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by 2. consistent course of judicial decisions, It will not, 
therefore, be possible for the Government. at Washington: to 
deny that itis necessary to maintain at the mouth of :each 
closed port a large coercive force. The American law is: 
significantly distinct upon the subject. Hitherto the. United 
States have been the great neutral nation. They have been, 
by distance from other equal States, exempt from great wars 
uso | Of interest; they have. been, by a traditional principle of non- 
interference, exempt from all wars of moral obligation, In 
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must not attempt, for it will not be permitted now, to call in 
question the salutary regulations for enforcing the reality of 
a blockade of which they have themselves obtained the 
recognition. 

Of course it is not requisite, for it would be onthe very face of 
it absurd that the blovkading fleet shall, iu all weathers and 
under every accident, keep absolute command over the entire 
access of the port which it professes to blockade, The-nature 
of seafaring life forbids such continuity. If the blockading 
squadron is driven off for -a brief period by a storm, no 





Che Political Economist. 


A Supplement, containing the Reports of the Joint Stock Banks 
of the United Kingdom, similar to that published on the 
6th of April last, will be issued this day fortnight. 
































if THE PREREQUISITES AND THE CONSEQUENCES neutral nation has a right to avail itself of such an accident ; 
ol OF AN EFFECTUAL BLOCKADE, and if its ships attempt it, they doso at the peril of capture. 
af | At the present moment, no legal question is nearly so im- How great a foree is necessary to maintain a blockade:in 
* portant to. those of our merchants and shipowners. who are | each case is a question of fact of which the Prize Court must 
oe eae. or who think of being employed, in the American | judge in every specific case. Generally speaking, any bona 
any as these two :— Jide and considerable force will be adjudged sufficient, since 
wr 1, What are the conditions under which one belligerent | the questions to be deeided are questions suggested by the 











am: by international law establish a blockade over the ports 


capture of a particular vessel, and that capture is in. iteelf 
of ite opponent ? 


some evidence of the sufficiency of the blockading foree. 
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a, 2. What are the practical effects of such blockade when it | The second condition of a legal blockade is, that it shall 
om in established > have been duly notified to neutral ships. No particular 
oad We-will endeavour to give concise answers to both these | form of notice is requisite—actual knowledge is the material 
vm questions, premising that what we say is in accordance with | point. If the captain really knew that there was a blockade, 
dicta of the highest American authorities, as well as with | he is bound not to violate it; and even without actual know- 
ree those of our own lawyers. . ledge he may be liable to captare in certain cases; for: if 
NT The first practical condition of a blockade: is, that there:| the blockade have been daly notified to his own Government, 
= shall be.a blockading force ; and by this is meant not only | that Government was bound to inform him and all its ovber 
yom that there shall be.some ship or ships of war lurking about| subjects of the fact within a reasonable time; and: if it 
> the or near to the. port in question, but, emphatically, that there | have omitted so to do, it has not, by such negleet, inva- 
= should be in its vicinity such a naval force. as: would be | lidated the blockade. 
sail || “competent to cut off all communication with the interdicted | These are the two preliminaries to the effectual establish- 
pe “port or place” under ordinary circumstances. Upon this'| ment ofa legal blockade—first, a sufficient foree; next, no- 
inage {| point, the United States authorities are full and express::—.| tification to the neutral. What, then, are its consequences? 
agri- “& blockade,” they say, “must be existing in point of} First; that no vessel cam go im and out of the port 
m the fact; and, in order to constitute. that existence, there: must.| blockaded: The object: is to cut off all communication 
all be @ power present to enforce it. All decrees. and orders, | between that port and other nations for the time. HEgress 
19 im- declaring extensive coasts and whole countries in, a state-of | and ingress are, therefore, on a par. The port isto be- cut 
ote blockade, without the presence of an adequate naval foree to | off from the commerce: of the world, No vessel can be 
yy Act support it, are manifestly illegal and void, and have no sanc- | permitted:to enter or leave it, and any one discovered in the 
at tion in public law......... The Government of the United | act of doing so, will be seized:and condemned. 
0 





States has uniformly insisted that the blockade should be 


; Secondly, no neutral ship-must lie in the vicinity/of a 
effective by the presence of a competent force stationed, and 


blockaded port in- the. hope of slipping in by some casual 
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— present, at or near the entrance of the port; and they have | accident. If a vessel should be detected in the neighbour- 
in a0 protested with great energy against the application of the | hood, and should be unable to give distinct and intelligible 
right of seizure and confiscation to ineffectual or fictitious | reasons for its being there, it will be liable to condemmation. 
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Such is the general rule, and there is much to be said for. it 
on general grounds if the legality of a blockade is to be 
recognised. It seems absurd to prohibit the ingress of a 





These are the words of Mr Justice Kent, the highest 
rican authority on this.subject, and they are confirmed 
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vessel, and yet permit it to lie in wait close at hand, ob- 
viously for the sole purpose of running in when it can. 
Yet it is certain that in the present case this rule will 
be attended with great hardship to shipowners, and 
great risk of dispute between the United States and 
and other nations. The American Government is about to 
blockade a whole coast of many hundred miles, with nu- 
merous large ports and innumerable petty creeks and bays. 
How, then, is the rule to be applied ? Is it to be said that 
any English ship that is found any where on the whole coast, 
from the most Northern point.on the coast of Virginia to the 
most Southern point on the coast of Texas, is lurking there 
to break the blockade? Is any such ship to be subject to 
immediate capture? Is any such ship to be liable to give 
reasons for its being there that shall seem valid to a naval 
officer of the Federal Government, who is probably angry 
with England, and who is certainly anxious for prize money ? 
We see no way in which the strict rule of law can be evaded, 
but we shrink from the terrible consequences that may at 
no distant period arise from it. 

Nor is this all. Any ship sai/ing for the blockaded coast is 
liable to capture. The intent of the vessel must, of course, 
be proved to the satisfaction of the adjudicating Court, but if 
it is proved, the capture was legal, and its condemnation will 
be certain. The serious danger of this right in the present case 
is evident. It is awful to imagine that an English ship is 
liable to capture in any case in which an American captain 
may fancy she is going to some part on the immense coast of 
the South. Doubtless it is the court of law which decides 
whether any captures are legal ; but, on the other hand, it is 
the captain who decides whether he will capture or not. It 
will be but poor compensation to a shipowner, when, after 
many months, his ship is restored to him, that he has suc- 
ceeded in a difficult litigation in a foreign Prize Court, and 
has proved that she ought never to have been interfered 
with at all. The safety of vessels, and perhaps the peace of 
the two countries, is at the mercy of the discretion of an 
American captain, who may determine the possible inten- 
tion of an English ship according to rules of evidence best 
known to himself—who will certainly lean to the side of 
aggression, since he may gain prize money if his act is ad- 
judged to be right, and will lose nothing if his act is ad- 
judged to be wrong. 

It is to be observed, too, that the risk is not the risk of 
our shipowners exclusively. It is the risk of our merchants 
likewise. If a vessel is captured and condemned, her 
cargo is condemned and captured with her. The law pre- 
sumes the vessel to be sailing for the delivery of the cargo 
and for the benefit of the merchant. [f, therefore, the 
voyage was an illegal one, the merchant is the original 
criminal—the party principally to blame; and, cons'stently, 
the law confiscates the cargo as well as the ship. The 
logieal deduction is perfect, but the practical hardship is 
also extreme. The cargoes of our merchants are as much 
exposed as our vessels to the arbitrary fancies, and possibly 
the covetous intentions, of American captains at (his moment, 
wher the fleet of America is in confusion,—when many of its 
officers are gone to their own homes in the South,—when 
their places are supplied partly from political motives in 
the midst of a revolution. 

In these circumstances, the course for our Government is a 
plain, though not an easy one. They are bound to see that 
the legal prerequisites of a valid blockade exist in each case 
of capture, and that the powers given by such blockade are 
in no instance misused by frand or violence. They are 
especially bound to see that an effectual force is maintained 
by the United States at each blockaded port. This is the 
primary and pressing difficulty. The United States, with a 
navy which never was of first magnitude, are endeavouring 
to blockade an extent of coast such as never was before closed 
by the armed navy of any Power however great. The 
Government at Washington, too, has a war by land, close to 
its capital, which absorbs most of its energies, most of its 
money, and all the enthusiasm of its people. It has added 
hastily to its fleet, if report may be trusted, not always 
wisely or even unecrruptly; it has bought not always 
the best vessels, but sometimes the vessels of its 
best supporters; it is more or less applying to its fleet 
the same corrupt and incompetent management of which 
the bad effects by land were exemplified at Bull’s Run; it 
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is buying stores as well as ships from party motives, and 
giving commands from party motives ; aud with a fleet thug 
composed and thus manned, it is endeavouring to establish 
the greatest blockade ever known or contemplated singe 
navigation has been an art. We cannot believe that jt 
will succeed ; we have no faith that such a blockade can be 
effectual ; and upon our Government will lie the difficalt, 
the delicate, but the pressing duty of enabling our ships to 
disregard it with impunity so long as it is ineffectual, 





We have not noticed hitherto the two points suggested ip 
the case of the Hiawatha, because, though in themselves 
curious, they are, in our judgment, of subordinate importanee, 
That vessel was seized by the Federal cruisers in open breach 
of the blockade, and to prevent her condemnation in the Admi- 
ralty Court her ingenious advocate raised two curious legal diffi. 
culties. He first alleged that the President of the United 
States had no power under the Constitution to declare a port 
blockaded ; and there is certainly considerable difficulty in 
showing that he has such a power. The Federal Govern. 
ment is not an ordinary Sovereign Government with the 
usual rights, powers, and position: it is only » 
Sovereign Government to a certain specific extent, and has 
only a strictly defined authority. What the States gave by 
the Federal Constitution the Federal Government possesses ; 
but it possesses no further power. The difficulties of 
this strict definition in an anomalous war are endless, 
For instance, we have heard it contended that if the 
Federal Government were compelled to leave Washing. 
ton, it would, tpso facto, become an illegal and usurping |} 
Government. The Federal Constitution only gives 
powers to a Federal Government, at a certain place to be 
fixed ina peculiar prescribed manner. According to that man- 
ner, it has been fixed at Washington, in the district of 
Columbia, which is for that express purpose re- 
moved from the jurisdiction of any States, and 
appropriated to the Federal Government. If Mr Lincoln 
were to be expelled from Washington, his Government would 
become an itinerant Government dependent for its recep. 
tion on the hospitality of some subordinate local authority, 
The legality of its acts would in strict law be questionable, 
fur Congress would not meet at the only place at which by 
law it can. meet, or where its acts would be valid. This is, 
perhaps, a monster instance of a technical difficulty ; but 
lesser ones will occur perpetually, whenever sovereignty, 
which is essentially an indefinable power varying with 
changing exigencies, is hedged and limited by the clauses of |) 
a written document. Thus, ia the case of the Hiawatha, it 
is not certain that in strict law the President of the United 
States has the power to declare a port blockaded, though the 
Court has decided for the present that he has such a power. 

This technicality is not, as respects foreign nations, 
very important. It would not be possible for England 
to say to the United States:—‘We know the Federal 
* Constitution better than yoa do. Though a Conrt of 
‘yours with competent jurisdiction pronounces the 
‘ President to have such a power, we assert the Court 
‘to be mistaken, and maintain that he has no such 
‘ power.’ We should not permit France or any other foreign 
nation to question the understanding of English law, and, 
therefore, we must not claim for ourselves peculiar skill in 
ecnstruing any foreign law. 


The second point raised in the case of the Hiawatha is far 
more important. It amounts to saying that there is no war, 
and, therefore, no blockade. A war presupposes two belli- 
gerents, and the United States have not yet allowed their 
Southern neighbours to be belligerents. As yet, they are in 
the eye of the law mere rioters and casual disturbers ot the 
public peace. Mr Lincoln has protested against the recog- 
nition of the Southern States by ourselves and by France, 
—and if logic is to go for anything, he cannot claim the 
right of blockade so long as he adheres to the language of 
that protest. The right of blockading a port is an extreme 
right, only conceded by international law in cases of war. 
The law permits the lesser evil of a blockade solely to 
terminate the greater evil of a war. So long, therefore, as 
Mr Lincoln denies that he has a belligerent, he cannot con- 
sistently claim the rights which are only conferred on him 
by the recognised law of nations to overcome a belligerent. 

We admit, however, that we should think this too technical 
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gndtoolawyer-like a reason to be sufficient to justify a breach 
of a blockade by this country. It would savour of a war 
from special pleading, and might be answered by the con- 
cession to the Southern States of the name belligerente, which 
is all they want to be so. But the existence of this flaw in 
the abstract legality of the American case, unquestionably 
gives great opportunities to any Power which may be desirous 
of any decent escape from an extreme difficulty. There is no 
saying what use the French Emperor might, it so disposed, 
make of such a plea. Unquestionably he has very frequently 
used many which are worse. 

Since the above was written, we have received the letter 
from our American correspondent, giving the judgment of 
Judge Ware in the case of the William Arthur, in which the 
right of blockade is called and justified asa municipal right, 
A more extraordinary, and, in the case of the United States, 
a more dangerous doctrine was never advanced by any court 
of justice. 


THE EXCISE REVENUE. 


Tue comparison contained in our last number of the half- 
rs revenue with Mr Gladstone’s calculations was, as 
sufficiently appeared upon the face of it, approximate only. 
It is not possible to discuss such subjects with perfect accu- 
racy, except on the annual occasions upon which official 
reserve is removed by the resolutions of the Chancellor of 
the Exchequer on his Budget. At all other times it is neces- 
sary to resort to less detailed calculations, which, though 
true as far as they go, must in some respects be insufficient. 
We showed in our last number that the calculations of the 
Chancellor of the Exchequer were not in general so erro- 
neous as some of our Conservative contemporaries were 
induced to believe. On the other hand, certain of these con- 
temporaries have alleged that an account of the malt duty 
did not enter sufficiently into detail. We beg, therefore, 
their attention to the following observations from a quarter 
which even they would be likely to respect ;— 
“‘ £0 THE EDITOR OF THE ECONOMIST. 

“Sir,—In the remarks you make upon the quarterly state- 
ment of the revenue recently published, I think that you, as 
well as most of your contemporaries, overlook a material 
cirenmstance affecting the malt duty. 

“The malt duty is not like a Customs duty, of which we 
may say that one-twelfth comes to hand every month; it is 
adaty which accrnes at particular seasons of the year. If 
you refer to the parliamentary paper printed last session by 
order of the House of Commons (No. 221), you will see that 
the amount of malt brought to charge in the 2nd, 8rd, aud 
4th Excise rounds every year is exceedingly small as com- 
pared with the amount brought to charge in the 6th, 7th, 
and 8th, or even in the 1st and 5th rounds. 

“Now, owing to the change which Mr Gladstone has made 
in the term of malt credit, the Excise officers must have been 
collecting, in the six months ending September 30, 1861, the 
duty on malt brought to charge in the 7th, 8th, 1st, and 2nd 
rounds, instead of on that brought to charge in 6th, 7th, 8th, 
and Ist rounds as they did in the corresponding half-year in 
1860. The unproductive 2nd round (averaging about 
200,000/) thus comes into comparison with the highly pro- 
ductive 6th round (averaging nearly 1,200,000/); and this 
circumstance alone accounts for the great apparent loss which 
is showa by the return of our Excise revenue. 

“To put the matter in a less technival form, you will see 
that while in the half-year ending September 30th, 1860, we 
collected the duty on malt made between the 16th November 
and the 16th Muay, in the corresponding period in 1861 we 
collected the duty on malt made between the Ist of January 
aud the 1st of July ; and, as much more malt comes forward 
in November and December than in May and June, it would 

absurd to expect as large a revenue from this source in 
the half-year just past as in the corresponding half-year in 
1860, The new arrangement has told against the first half 
of the financial year, but will tell greatly in favour of the 
second half. — Yours obediently, 

“October 21, 1861.” 

It follows that Mr Gladstone's. calculations would be as 
correct in the Excise revenue as we last week showed them 
to be in the other branches of the national income. The 
Present anomalous circumstances—consequent upon the 
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American crisis may affect them all, but that is a different 
consideration. 


M. GUIZOT ON THE PAPAL QUESTION. 

Tue secular dominion of the Papal See has found no less 
eminent an advocate than M. Guizot. This aged statesman 
has long been known to entertain the profoundest jealousy 
towards ltaly, and to have sympathised heart and soul with 
the gallant efforts of Lamoriciére and his little army. We 
were nevertheless scarcely prepared for the position which 
he actually assumes. We could have understood him had he 
merely argued that the means adopted by the Italian King 
were so unscrupulous that the end ought to meet with no 
success, We-—could have understood him had he merely 
developed the view which he took in the French Academy in 
January last. M. Guizot quotes his own words:—‘‘ We be- 
“‘ held, now nearly fifty years ago, Italy a prey to troubles, 
‘“‘ to invasions, to revolutions, similar to those which are 
“even now bursting over her; but then, at least, they ap- 
“« peared in their true character, and under their true form. 
“ One who enjoyed a great popular renown, and whom the 
‘‘ Liberalscalled their publicist (Benjamin Constant), in speak- 
“ing of these events and so many like them, characterised 
‘“‘ them as marked by the spirtt of usurpation and of conquest, 
*“ and he wrote under this title, a book, todenounce them. Do 
“not the same events any longer deserve the same name? 
“‘ Have they changed their nature because it is no longer 
“ France who openly enacts them on her own account, and 
“appropriates the fruits? Or would these acts of violence 
“ become legitimate because to-day it is in the name of 
“ democracy, and by virtue of what is called its will, that 
“they are executed?” Now, this is intelligible if it 
be not very wise. But M. Guizot retains too much of 
the traditions of the statesman to rest his apology for 
the temporal power on the mere ground that it exists, 
and that all encroachment on it is therefore wrong- 
ful. He felt that some one would say that unless it 
could be proved to have some more claim to exist than the 
mere fact of existence. would establish, even a “spirit of 
“ usurpation and conquest” might be welcome as relieving 
the earth from a burdensome anomaly. In answer, there- 
fore, to the thanks of Catholics, and the remonstrances of 
Protestants, M. Guizot has written a book to prove not only 
that the secular authority of the Pope was wrongfully as- 
sailed, but that it was a blessing to Europe, and ought 
to be restored. Monsignor Liverani and Father Passaglia, 
who respect profoundly the spiritual and ecclesiastical power 
of the Pope, are anxious that it should be severed from the 
temporai power ; and they are not safe in Rome, whence 
Father Passaglia has just taken an ignominious flight. M. 
Guizot, who has no personal belief in the Papal system at 
all, and declares himself as good a Protestant as in his 
earliest days, is overcome with horror at the danger immi- 
nent over the Holy See,—and has declared for a line of 
policy which will gain for him the warmest gratitude of 
Antunelli, and the most cordial welcome from the feeble 
ruler at the Vatican. It is an ill day for the Roman See 
when pious believers are its most dangerous and most per- 
secuted enemies,—while philosophical spectators are its only 
friends, ; 

But what is the general drift of the argument by which so 
practised a politician as M. Guizot persuades himself that 
the Pope’s temporal authority is of vital consequence to the 
interests of Europe? It is one of the most curious specimens 
of the philosophy of timidity of which we have ever heard. 
M. Guizot persuades himself that all the Christian religions 
of Europe are bound. up in a common destiny. If one is 
sapped, all are likely to be sapped. If one is overthrown, 
all are likely to topple after it. Unbeliefis abroad. ‘The 
supernatural is openly defied. ‘Essays and Reviews” 
have mined the faith of England and the Protestantism of 
France. German sceptics without number have long been at 
work on the faith which Luther bequeathed to his successors, 
as well as on that which he overthrew. If Catholicism falls, 
it is not only Catholicism, but the iple of supernatural 
authority which will go withit. The revolutionary spirit is 
the demon which all good men ought tv oppose in Church 
and State. Let it once triumph over Catholicism, and there 
will be no arresting its progress. Everything will be swept 
away before it. It is not true that Catholicism is co-ex- 
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tensive with Christianity; but if you shake the foundations, 
you cannot stay the ruin. Such is the deplorable logic of the 
venerable thinker and statesman, put forth in the name of faith, 
butimagined in the true interests of the worst and most corrupt- 
ing scepticism. Itis scarcely possible to conceive that aman 
who, not believing the Papal Church to be the true Church, 
still holds that any injury to her will cause the collapse of 
all other Churches, has any true faith at all. Why not 
extend the argument beyond the bounds of Christianity, and 
gay that if Mabometaniem, if Brahminism, if Buddhism be 
touched,—every faith will collapse at once P It is butahouse of 
cards on this hypothesis at best. Touch Romanism and you 
knock down Protestantism ;— touch falsehood and you 
dethrone truth, Why not say then,—touch Buddhism 
in China, and you strike at Buddhism in Iodia; strike at 
Buddhism in India, and you strike at Brahminism and 
Mahometanism also; undermine Mahometanism in India, 
and you undermine it in Persia.—in Persia, and you spread 
unbelief to Constantinople. Let the Turks beeome infidels, 
aad the Greeks will not lovug be Christians; with infidel 
Greeks, you will soon have infidel Italians, Germans, 
French, and English; and so your first rude touch in 
China will overthrow the faith of the world. If it be faith 
of this calibre,—the sooner it is overthrown the better. 


M. Guizot has become quite a fanatic for the principle cf 
authority. This is the root of all good, as revolution of all 
evil. “It is not only,” he says, “in the home-government 
“of States that this hesitation, this inconsequence, this 
* feebleness of the natural guardians of order, reign ; the evil 
“ bas penetrated into foreiga politics: it enervates and cor- 
* rupts the condpct and the Janguage of the great European 
** Governments in presence of the great troubles which are 
“ bursting over Europe :—some of them,—Russia and Prus- 
** sia, for example,—stand still as if surprised and stupefied, 
“either unable or not daring to discern in such events 
“ what is jast and what unjust, natural or factitious, sound or 
“ impracticable ; and they abdicate their duty of judging and 
“ acting, as if they had only to await and submit to the 
“ decrees of fate:—the others—England above all—partly 
“ perhaps hurried away, or possibly moved by foolishly inte- 
“‘ rested views, give to foreiga revolutions an indistinct adhe- 
** sion,and accept in a mass their acts of violence and their re- 
“ forms, their usurpations and their conspiracies against the 
“ right of nations, equally with their most legitimate demands 
“and enterprises.” There is nothing for it, M. Guizot 
thinks, but a stern policy repressive of all revolutions both 
in Church and State. This policy he regrets that he was 
himself too confiding to adopt; but this he urges on all 
nations as essential to religion at the present crisis, when 
every thing threatens to topple down along with the secular 
power of the Pope. When the Holy See is reduced to such 
advocacy as this, we may well trust that the end is nigh. 

In truth, if the Emperor is waiting,—as we may still hope, 
——till the death of Pius the Ninth, together with the gradual 
change of opinion in France, shall excuse or even justify 
his withdrawal from Rome,—then no better friend of Italy 
has yet appeared than M. Guizot. The friends of his 
Papacy will read his work and almost blush to contrast his 
shrinking Protestant scepticism with the calm faith of such 
men as Passaglia and Liverani. And M. Guizot will have 
had the satisfaction—not perhaps for the first time,—of 
giving the clearest expression to the class of arguments 
which are best caleulated to injure his cause. 





THE EFFECT OF THE NEW BANKRUPTCY ACT 

UPON THE LONDON GAZETTE. 
Some of our contemporaries appear to be rather frightened 
by the long list of bankrupts in the last two London Gazettes. 
They have ascribed its magnitude to the unsatisfactory state 
af the retail trade of the country, which is in many parts 
doubtless unfavourably affected by the general slackness of 
business and diminution of trade. But this length of the 
recent Gazetfes is not due to this cause, but to one far less 
lamentable. 

The recent Act, since the legal operation of which the two 
last Gazettes only have been issued, tends to augment the list 
of bankrupts in no less than four ways. 

First,—It gives creditors under a bankruptcy that entire 
power and full control of their own affairs which before 








THE ECONOMIST. 


RE 





eS TT SES rawamnwrrrommmeet 





[Oct 26, 1861, 





they only enjoyed under a private arraagement, 
ruptcy, moreover, is not now irrevocable. It may be auper. 
seded at the pleasure of the creditors, and the estate wound 
up privately, if they think fit, at any moment. This great 
advantage will necessarily swell the list of bankrupt, 

Secondly, —It deprives private arrangementsof that secreey 
which before led not unfrequeutly to their being preferred to 
a bankruptey. All arrangements which are to be binding 
on non-signing creditors must now be advertised ip the 
London Gazette 


Thirdly.--The Bankrupt Law now includes nom-tradens 
as well as traders. It is true that the acts for which a 
non-trader can be made a bankrupt are not so Dumerougas 
those for which a trader can be so made; yet still a nop 
trader can now be made a bankrupt, whieh he could not 
before. 

Fourthly,—The diminished cost of Bankruptey proceedings 
will, it is to be hoped, bring within the scope of the law 
many little estates which before were wholly beneath its 
reach. - 

These four eauses are quite sufficient to account for the 
augmented number of bankrupts, without any aid from the 
imagination that the trade of the country has upon a sudden 


become unsound. 
pt 


AMEBICA. 
(FROM OUR SPECIAL AMERICAN COBRESPONDENT.) 
New York, 12th October, 1861. 

When I arrived from England a few days ago, after a fortnight’s 
voyage, my knowledge of events in this country was of course 
month tehindhand ; and as it requires pretty hard work even to 
keep pace with the daily current of news, it is of eourse still more 
difficult to recover a month which has been lapsed, and to sift for 
oneself ‘* the wheat from the chaff,” without the light usually de. 
rived from the knowledge and conversation of the hour. For so 
far, therefore, I am groping about, if not in the dark, at least in a 
dim twilight. I therefore take up my pen with considerable diffi- 
dence to give you my first impressions, and must reserve to my 
self liberty to modify them, if necessary, upoa further knowledge 
hereafter. 

I may here state that I do not propose to fill my letters with 
“news” properly socalled. That is well enough supplied by the 
daily papers. To events of any importance I shall of course refer, || 
but my main object will be to inquire into the probable duration }, 
of a war which so seriously affects the commerce of England,—to 
form, if it be possible, a definite opinion oa this point, and to 
lay it and the considerations which lead me to it before your 
readers. Whatever has any perceptible bearing on this point, 
proximate or remote, [ shall consider within my province, and 
also anything affecting the finances, the general trade, or the 
chief staples of the country; but, above all, anything touching 
upon the great question of cotton supply. 

The first point to attract my attention on arrival was of course 
the military situation. The line of attack or defence is certainly 
sufficiently extended to satisfy the most enlarged ideas. It 
stretches, with intervals of greater or less importance, from Nor- 
folk on the Atlantic, to Lexington far up the Missouri river, a 
range of 18 degrees of longitude, or over 1,000 miles. Now, con- 
sidering the vast preponderance of men and money in the North, 
and the readiness with which they have been voting, the un- 
bounded enthusiasm which has been manifested—the population 
rising, as we have often been told, “‘as one man,” with a deter- 
mination to make the war “short, sharp, and decisive "—it is 
certainly a very remarkable circumstance, that along this entire 
line the Federal forces have for so far failed to obtain any imper- 
tant advantege. On the contrary, in the three engagements at 
Bull Run, Springfield, and Lexington, they have been completely 
defeated, and their early advantages in Western Virginia have 
been subsequently in a great measure lost. At this very moment, 
indeed, they are closely pressed along the entire line, and the few 
intelligent men here, who are not so carried away by overween- 
ing confidence as to be unable to see things as they are, admit 
that the position of the Union force is exceedingly critical, both 
in Kentucky and Missouri. In the former, the Confederates are 
admitted to have a force of 40,000 to 56,000 men, with more 
vouriag in daily, large numbers of Kentuckians fiocking to join 
them, and Johnston, who is perhaps the best of the Confederate 
Generals, about to assume the command. To oppose these, it is 
doubted if the Unionists have 30,000 men under arms, while the 
pontiguous free States —Ohio and Indiana—have been almost de- 
nuded of troops for the defence of Washington. Nor is the 
prospect much brighter in Missouri. The drill, disci- 
pline, and equipments of Fremont’s army are, no doubt, 
superior to those of the Confederates under Price and 
MeCullough, which are said to consist largely of marauding bands 
who live mainly by levying contributions from the people whete 
ever they go. But their numbers are probably one-half greater— 
perhaps double—Fremont’s force; they are flushed with their 
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gaocesses in the action at Springfield and the siege of i 
| gad they are commanded brave and clever tacticians, who 
Seasees the eoutidence of their men, although they doubtless fall 
| very far short of European ideas of what Generals ought to be. 
} agonal positions too, of General Fremont, against whom a 
of serious cowplaints have just been Seay lodged by 
} inate, Colonel Blair, is a bad feature. In Western 
ja there are probably about 20,000 men on either side ; and 
the majority of the inhabitants are doubtless loyal to the 
Union, it is difficult to say on which side the military prepon- 
derance lies. There only remains Eastern Virginia to examine. 
There the Federal army now amounts to about 160,000 men, the 
of whom are at last—under the strict comuiand 
McClellan—pretty well disciplined, and likely to 
better in their next action than three months 
It is generally supposed that the Confe- 
army in that section is about equally But on 
int no authentic information can be obtained. It may be, 
that their numbers have been increased to 200,000 as stated by 
gome, or perhaps, under the cover of certain mysterious move- 
mente of recent occurrence, a considerable portion of the army 
may have been taken away to strike a sudden and severe blow at 
Northern interests in Kentucky, leaving in Virginia only suffi- 
cient force to maintain a strong defensive position. Should the 
enforced armistice of the coming winter lead to negotiations, as 
has doubtless been anticipated by the Confederate leaders, it would 
bea most important point for them to have possession of Kentucky 
and Missouri, for the status-quo would probably be the basis of 
settlement, and this is no doubt one of the principal motives for 
the activity they are now manifesting in both of those Statés, 
In the aggregate, I estimate that the Government have about 
950,000 men in the field, and perhaps 50,000 more all over the 
eountry, composed of regiments only partially made up, and as 
yet not half equipped or drilled. The Southern forces probably 
amount to 270,000 in the field, and to 80,000 home guards re- 
tained for the defence of the ports, regiments forming, &c , these 

ing also only about half drilled or equipped. As to arms, both 
mol and large, the Southern troops are probably still about as 
well off as the Northern; but the scale is now supposed to be turn- 
ing against them in this respect, from the large numbers of rifles 
and rifled cannon being manufactured and imported for the Union 
army. In their Generals and subordinate officers, the Southerners 
have the advantage, and likewise in their patriotic devotion to 
their cause and contempt for the enemy. And here their pre- 
ponderance ceases. Whether we look at the navy, the finances, 
or the reserve population (as yet but slightly drawn upon), there 
ig no comparison whatever, so much stronger is the North in these 
elements. But these advantages on the Northern side are 
more than counterbalanced by the fact that the 
Southerners fight on the defensive and on their own territory, the 
almost unlimited extent and enormous pbysical difficulties of 
which are their surest allies. 


A very important maritime expedition is now being prepared 
at this port and at Fortress Munroe. All the available ocean- 
ing mercantile steamers have been chartered for it, including 
the Atlantic and Baltic of the extinct Collins’ line, the Vander- 
biltand Ocean Queen of the Vanderbilt line, and several others 
les known in Europe. There will also be some ships of war 
and gunboats, and, it is said, 25,000 men; but I doubt if the 
transport yet engaged will carry more than 10,000 to 15,000. 
The destinution of this expedition is kept a profound secret; but 
it is probably intended to land a little army with all its materiel 
inone of the minor harbours in the neigkbourhood of Charleston 
or Savannah, for the purpose mainly of establishing a sore place 
in the territory of the enemy and in the rear of his army, which 
would require a large force to watch it, and by so much, and by 
all the troops retained at other points where if may be thought 
by the Confederates there is danger of a landing being effected, 
weaken the army of Beauregard. If 10,000 to 15,000 men are 
shipped, it is quite probable that 30,000 may be retained at 
various points by the Confederates to watch them till their 
ation be ascertained. Some people sy that it is intended 
to capture one of the Southern ports; bat I do not think the 
expedition will be large enough for this. Cerfainly not to 
render a successful attempt on Charleston or New Orleans 
pate Savannah or Mobile re be less oon It 
as been supposed some that the possession of one 
of the Souhers ath the Northern Government would create 
am outlet for the cotton crop. On this point, I am sorry that I 
cannot afford much hope to our English manufacturers. On the 
contrary, I fear that the presence of the Northern troops would 
ouly the more closely seal up the crops. At present there is so 
large a margin for profit in running the eee ae 
for instance, which would pay 300 per cent. profit, an 
exporting cotton at a profit of 150 per cent.,—that it is natural to 
Suppose some of this trade will be done. But should Savanrah, 
‘or e be occupied by Union troops, they would find little 
there but the bare walls, and there would, probably, be no more 
communication between the town and country than there is at 
Present between Washington and the plantations of Virginia: 
| Mr Lineoln’s old theory that the disturbance is a sort of riot to 


| be quelied by @ proclamation and the presetice of the police, will, 
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it is to be feared, not be confirmed by] an experiment upon any 





Southern port. 
In its financial ments the Government has for so far been 
as successsful as it has unfortunate in matters. Old 


America in his counting house is doing his work a great deal 
better than Young America in the field. And, strange as it may 
appear, his heart is more in it. Of tiie 150,000,000 dols loan 
offered to the public in August in Treasury bonds, with three 
years to run, paying 7.30 per cent. per annum interest, the banks 
of New York, Philadelphia, and Boston, as every one knows, took 
50,000,000 dols promptly at par, in amounts proportionate to 
their capital, and with the option of taking 50,000,000 dols more 
in October, and the final 50,000,000 dols in December. Havin 
found the first instalment not very burdensome, they had accepte 
the second, and Mr Chase will be entitled to call for such suma as 
he requires on account, on and after the 15th instant. He is 
pledged to let the money lie with the banks as long as his con- 
venience will permit, and to sell as many of the bonds as he 
ean out of each instalmeut to the outside public, only calling on 
the banks for the differences to make up the fifty millions. ‘fhe 
banks, too, and money-dealers all over the country are pushing 
sales of them in amounts from 50 dols upwards, at par. By 
these means, nearly 30,000,000 dols have already been disposed of 
to the public, the banks being thus left with only about 20,000,000 
dols of the first instalment on hand ; and I understand that the 
sale to the public is rather increasing than otherwise, and 
that it now amounts to considerably over a million of dollars 
per day or fully as much as the daily Government expenditure, 
which is estimated at 1,250,000 dols. At the same time, Mr 
Chase is now issuing Treasury notes payable on demand in 
sums of from 5 dols upwards, on account of the 50,00C,000 dols of 
this description of paper authorised by the Inst Congress at its 
extra session. Of these, only about 6,000,000 dols have yet been 
issued, as it is thought desirable to proceed with caution, for fear 
of an undue inflation of the currency. There is, I believe, no 
Jegal incumbency on the Secretary of the Treasury as to the 
amount of gold which he is to retain for the purpose of meeting 
these notes in case of presentation, but he has assured the Com- 
mittee of Bankers with whom his financial arrangements have 
been made, that he intends always to have on hand, at the 
Treasury at Washington, or the Sub-Treasury at New York, an 
amount equal to at least one-fourth of the issue. This currency 
will be a great boon to most of the Western States, where an in- 
dubitably safe paper currency is unknown, a very large propor- 
tion of the notes in circulation not being worth fifty per cent. of 
their nominal amounts. And they will be a vast convenience to 
travellers passing from one State to another, whe, in the absence 
of a national bank, have hitherto had to change their local cur- 
rency into that of the State they were entering, generally at a 
considerable loss in exchange. ‘The fiuancial cetile of the Go- 
vernment has for so far worked admirably,—better than its warm- 
est{supporters anticipated. There is, therefore, a growing confidence 
in the ability of the country to meet the enormous expenses of 
the war; and a strong hopeful feeling now prevails in mer- 
cantile circles, widely different, I am told, from the gloom which 
existed till about a month ago. 


The revival of confidence has been largely stimulated by the 
renewed demand for breadstuffs for both se and France, 
particularly the latter. For the last few weeks the export busi- 
ness in this department has, I understand, been on an unpre- 
cedented scale ; and as the ramifications of this trade extend from 
the seaboard even to the furthest West, the impulse it has given 
to business -has been widely felt. And simultaneously with this, a 
great effect upon trade is being produced by the heavy payments 
which the Government is now making. The difference in the 
extent of business done now and three weeks ago in the large 
retail establishments of this city is, I am told, something mar- 
vellous ; and it is now showing itself ae in the whole- 
sale and manufacturing establishments. the war expenditure 
the country has found a new California, but unfortunately its 
produce is paper and not gold, and the day of retribution will 
undoubtedly come, sooner or later. Not, however, in all pro- 
bability for a long time. The spendthrift has a valuable estate 
and good credit, and while he is squandering his money the shop- 
keepers of the whole country side will prosper. Those who sell 
for cash will do well ; those only who give him credit will share 
in his downfall. I begin to think that, even despite the Morrill 
tariff, your manufacturers may yet find that there is a large trade 
to be done with this country. Stocks must be running low and 
need replenishing. 

The cotton crop of the Southern States has suffered severely for 
the last two months from an excess of rain, and the yield will }} 
undoubtedly be cut down very far below the early estimates—how |} 
far, it isimpossible to say. As yet, I cannot hear of any 
of the new crop having been received. Up to this date last year 
the receipts at all the Southern (known by telegraph) 


rts 
| amounted to 402,000 bales, and the year previous to 463,000 


bales. Prospects look exceedi bl lor Manchester. An 
other Government in the Sacha teak, under the anon 

in which Engtand is now placed, prohibit the of cotton, 
and secure a month or two longer of employment for the people. 

I am a free-trader, see objection to this course, and do not advise | |~ 
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it ; but I merely put the question—May noteven the most fearful 
emergency justify the temporary setting aside of the principles of 
free trade, just as such emergencies have often been held to justify 
the suspension of habeas corpus—a still dearer right? Ifit may, 
then I say the occasion has now arisen ; for the prospect of any 
supply of cotton coming from this country, or of an adequate 
supply from other countries, is vague, distant, and not to be relied 
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Phe following notice bas been issued by Governor Moore, of 
Louisiana, and will no doubt be acted upon and imitated in other 
States. It is apparent that if any quantity of cotton is to escape 
the blockade, it will be from the small outports, bays, and creeks, 
and not from the larger ports :— 

“‘ Concurring entirely in the views expressed by the cotton 
factors of New Orleans in the annexed communication and peti- 
tion from business men here, praying that no cotton be sent to 
New Orleans during the existence of the blockade, I have deter- 
mined to take the most decided means to prevent the landing of 
any cotton in this city. Notice is therefore hereby given to all 
masters and owners of steamboats and other water craft, that 
from and after the 10th of October, no cotton must be brought to 
New Orleans, or within the lines embracing that section of the 
country between Carlton, and those below the city and extending 
back to the Lake. All steamboats or other watercraft arriving 
within the prescribed limits will be forthwith placed in charge of 
an armed force, and escor'ed above the point indicated. This 
course will be adopted in all cases, whether the quantity of cotton 
brought be large or smal]. ‘be railroad companies have already 
issued orders in furtherance of the object of this proclamation, and 
no violation of them will be permitted. (Signed) 

“Tomas O. Moore, Governor of Louisiana.” 

To this the General in command adds the following : — 

“ T shall co-operate with Goveraor Moore in the enforcement of 
the above order. (Sigred) D. E. Twiacs, 

** Major-General Commanding.” 

An important legal decision with regard to the blockade has 
just been given by Judge Ware, in the case of the William Arthur. 

his vessel Was seized in August last, as she was leaving Portland, 
Maine, having cleared for St ‘thomas’, but in fact bound for Wil- 
wingtun, North Carolina, with the intention of runnirg the block- 
ade. The Judge, regarding the allegation as proved, condemns the 
vessel and cargo, delivering the following extracrdinary opi- 


on :— 

“A blockade, as that word is understood by the law of nations, 
is an investment of a town of one belligerent by the furces of au- 
other. 

“ Every nation of common rights may declare what shall be 
ports of entry and delivery, and participate in trade by law, and 
enforce those laws by such means and penalties as she pleaser. If 
she places armed ships before them, this does not constitute a 
bl ie, as understood by public law ; bul is a mere municipal 
regulation, though familiarly called a blockade. 

“A neutral, or neutrality, always implies three parties, two 
delligerents, and a third, a common frieud, all acknowledged as 
independent nations But io a civil war there is only one party. 
Insurgents are not acknowledged as a ration, but to foreigoers 
they are mere malefactors. 

“ The laws of the United States of July 13th, and August 6th, 
1861, are purely municipal regulations, with which foreigners 
have no concern. 

“Where an intent is cherged in a statute as constituting part 
of a crime, it must be proved as a fact. 

“The words aid, abet, and promote, used in the law of August 6, 
1861, are words of uncertain meaning as to their intent, and io 
this law are to be taken in their largest extent. 

“These cases are stated with sufficient clearness to be under- 
stood in the opinion of the Court. They were urged by Talbot, 
District Attorney, on the part of the United States, and G. F. 
Shepley for the claimants.” : 

It appears, then, that there is no blockade after all,—only'a “mu- 

nicipal regulation.” But query—Can a neutral ship and cargo be 
seized and confiscated for enteri:.g or attempting to enter a harbour 
in contravention of a “ municipal regulation,” of the existence of 
which the owners may know nothing? aA blockade under a 
state of war is supposed by the law of nations to be known every- 
where, but is it so with municipal regulations ? 
’ The Morrill tariff does not work well for the revenue. When 
adopted, it was expected to produce 60 millions of dollars per 
aunum. Owing to the war, Mr Chase reduced the estimate to 
30 millions. It is found to produce only 20 millions. 








Agriculture. 


AGRICULTURAL MEETINGS. 
THEIR INDICATIONS AND DISCLOSURES. 
For some years past mdést of the local—so-called—agricultural 
meetings have been chiefly remarkable for the omission or the crying 
down of all real and serious discussions of agriculturaltopics at such 


gatherings. A nobleman or gentleman, of large acreage, after 
| stating he knows nothing of practical agriculture, may perhaps 











THE ECONOMIST. 





[Oct. 26, 1861. 


deign to congratulate the meeting upon a good, though small 
show of ser may compliment the ers of the district on the 


in husbandry they have, could, should, or mighthave made, 
and then dropping the subject, as if it might burn or soil his fin, 
he prances off upon the latest phantasm which has heunted the 
minds of “ rose-water" politicians, thankful, no doubt, to have 
escaped any blunt or vulgar observation from farmers about game 
damage, want of security, or other rural grievances. 


Formerly the great men attended these local agricultural meetings, 
indeed they were for the most part got up, with a purpose, a one bad 
it is true, but still a purpose ; i.¢., to defend “ protection” against 
the assaults of the Free-traders. That object having ceased to exist, 
and there being usually men in the districts who desire to keep 
the societies for genuine agricultural purposes, the problem wi 
the magnates seems to be, how to escape any real expression of 
the wants and wishes of the genuine agriculturists. And it requires 
some hardihood, or a favourable personal standing with the 
landed magnates present to break through the fences they draw 
around the subdued agricultural mind. Yet opportunities have 
been seized or made for utterances of much useful import at 
several of the local agricultural meetings-of the present autumn, 
Foremost stands that of Wolverhampton. There Mr Wi i 
the recently elected member for the borough, exhibited a hardy, 
perhaps desperate courage in his effort to grapple with a somewhat 
silly, though unquestionably mischievous speech made on a pre- 
vious occasion by Mr Newdegate, who advocated a sort of 

atriarchal despotism for the management of tenant-farmers. We 
conus well know what that means. We have long learned that 
such twaddle means yearly tenancies, no improvement, game 
preserves, and the like. Mr Weguelin, however, being a com- 
mercial man and a capitalist, end baving probably more acquaint- 
ance with sound economical principles affecting landed property than 
with the practical management—or mismanagement—to which it is 
commonly subject in England, laid his lance in rest and charged, 
by name, Mr Newdegate’s figment. The result was an uproar at 
the high table, and valuable as were Mr Weguelin’s remarks, he 
has not since been supported by the press, especially the agricul- 
tural press, as he ought to have been. Perhaps he was too abstract. 
Adopting the large views of his predecessor in the representation of 
Wolverhampton, the present Lord Chancellor, Lord Westbury, he 
seems to have supposed that an agricultural meeting presented a good 
opportunity for advocating amendments in the law of real property; 
amendments which would be alike beneficial to the owners and occu- 
piers of land. There could be no greater mistake. It is only by 
attacking in detail the ills under which the landlords and tenants 
of England labour, that there is the least hope of being heard at 
agricultural meetings when the landowners are present. The 
farmers must be enlisted in favour of the speaker, and amend- 
ment in the law of real property is perhaps too large and 
general a topic to arouse their sympathies. At all events, such 
general views must be offered by a landowner to be accepted. 

Mr Weguelin belongs to a class which of all others the landowners 
most dread. Conscious that, under the burdens of settlements 
and mortgages and mismanagement, the land is slipping from their 
own grasp, they are animated with sentimentsof jealousy towards the 
great commercial and manufacturing capitalists, whoso often become 
the purchasers of estates which the landowners can no longer retain. 
Hence, remarks from a capitalist, and a representative of capitalists 
and manufacturers, like Mr Weguelin, on increasing facilities for the 
transfer of land, were sure to be received by landed magnates with 
high displeasure. They regarded such remarks as insult added to 
injury, and bellowed accordingly, 

Now, at the meeting of the South Staffordshire Agricultural 
Society, held at Wolverhampton, after the President Lord 
Dartmouth, Lord Shrewsbury, and others, had indulged im 
the usual fanfaronade about volunteers, iron ships, and the 
Emperor of the French—matters wholly foreign to agri- 
cultural meetings,—Mr Weguelin attempted to say something 
adapted to the business of the day. It seems he was sus 
being in earnest, for no sooner had he attempted to speak than the 
Lords and Squires who had for hours been talking nothing but 
politics—and to any rational man most offensive and absurd politics 
—assailed him with cries of “ no politics,” “ silence,” and the 
like. At last, however, Mr Weguelin, referring to Mr Newdegate’s 
praises of the principle of “ family,” said ‘‘ he was not there to 
combat it, but to say that that principle when carried to excess led 
to the accumulation of land in large estates, which remained 
in the hands of few.” ‘This was a simple and very obvious 
truism, but it produced such an uproar amongst the Tory land- 
owners of South Staffordshire as is seldom heard at public 
meetings in this country. After atime Mr Weguelin contrived 
to add, “ that there was a counteracting principle in all classes, 
and especially in the commercial to counterbalance 
any inconvenience likely to arise from the ‘family principle’ | 

being carried to excess.” He then said “ that the promise trom 
throne last session for an act to facilitate the transfer of land had |! 
o to that limbo where all things lost on earth are treasured. 
e was desirous that such a measure should be carried—a measure 
of social and political pro in which all parties might have 
been expected to agree.” eee torrent of ‘‘hisses” and ‘* groans 
.is said to have rendered the speaker for some time inaudible. And 
he finally filled the full measure of his offences in eyes aristocrati¢ | 
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aio by the cottage homes of England. He should, therefore, 
rejoice in promoting any measure to increase the number, the 
comfort, and the perpetuity of the abodes of the humbler classes 
in England.” Bey this not another word was Mr Weguelin 
allowed to utter. 

It is a rural proverb that ‘‘ one man may steal a horse with more 
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impunity than another‘can look over the h ” and something 
of this sort seems to have attended Mr W. in’s effort to bring 
the advantages of facilitating the transfer of land under the notice 


of a meeting of landowners and their tenants. The object he had 
in view is approved by all our most eminent statesmen, lawyers, 
and economists, but such men appear to have had no representa- 
tives at the South Staffordshire dinner. 


Yet so long ago as May, 1853, Mr Fisher Hobbs, a well-known 
and intelligent agriculturist—himself a landowner and we believe 
a Conservative in politics—read to the London Farmers’ Club a 

on “the many difficulties which oppose the transfer of 
Or ant the improvements ‘which would result from facilitating 
the ete And the = in which he proceeded towards the 
landowners may be seen from the following passage :—“ If in dis- 
cussing this question I may happen at all to direct my observations 
— the present position of landowners, it must be understood 
t I speak with no bias against the English country gentlemen, 
but rather on the conviction that an alteration is required, which 
would work as much to their benefit as it would to that of their 
tenantry and the country at large.” He then said: “ It seems only 
consistent that if we are to have free trade in the produce, we 
should have it in the land itself. ‘To the farmer the land is simply 
the raw material, and it is only common justice that he should be 
able to procure it on the easiest and most advantageous terms. 
This cen never be accomplished without a strong demonstration 
on the part of the agricultural body. In other countries, such as 
France, Belgium, and Prussia, land is almost as marketable a com- 
modity as stock in the funds ; its disposal is simple and economical. 
With us, on the other hand, we are told it takes occasionally months 
and even years to effect a transfer.” Then, after referring to 
numereus authorities in favour of the amelioration he advocated, 
|| including a recommendation by a Committee of the House of Lords 
in 1846 for “the improvement of the law of real property, the 
simplification of titles and of forms of conveyance, and the estab- 
lishment of some effective system for the registration of deeds,” 
Mr Hobbs proposed these resolutions :— 
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z “1. That the difficulties attending the transfer of land have 
at generally become so many and embarrassing as to demand the 
. serious attention of the Legislature with a view to remove them. 
|. “2. That the effect of these difficulties is in the highest degree 
d ele the owners of land, who, encumbered with them, can 
h seldom make the most of their property; to the cultivators of it, 
d. who are thus often denied that aid and encouragement in the way 
rs of permanent improvement—such as buildings and draining—that 
ts should properly come from the landlord ; and to the public at large, 
ir who are consequently deprived of those opportunities for invest- 
1 }| ment and the advantages of increased production they would other- 
re wise enjoy. 
D. || “8. That the first and most direct means for removing these 
ts difficulties would be .the improvement of the law of real property, 
ne the simplification of titles and forms of conveyance, together with 
th the establishment of some effective system for the registration of 
to 
And the resolutions, the last of which is a transcript of the 

al recommendations of the Lords’ Committee, was adopted by the 
rd Club. Here we have the same thing said by Mr Fisher Hobbs, at 
in the Central Farmers’ Club, which, when attempted to be said by 
he Mr Weguelin at the South Staffordshire Agricultural Society, pro- 
i- duced such an explosion of after-dinner fury. Would it not be 
ig charitable to suppose that Mr Weguelin attempted to talk common 
of sense too late in the evening ?—that the wit had been displaced 
he by the wine? At all events we can appeal to the remarks ef 
ut numerous other landowners, made at other agricultural meetings held 
cs during the present autumn, for more rational and sober views in 
he reference to the present position and the m¢ans of improving landed 
2's property. From the landowning Phillips of South Staffordshire, 
to whether drunk with wine or prejudice, we shall next week appeal 
ed to landowners of sense and sobriety. 
ed ——— 
us - 
. Soretgn Correspondence. 
ed (FROM OUR CORRESPONDENT.) 
es, Paris, Thursday. 
“ _ fhe Bank of France has not made any change in its rate of 
be discount, though its Directors have held more than one meeting to 
a | deliberate on the matter. It cannot be assumed from this that 
“I the eee on the Bank has declined, or that its general position 

has en less serious ; for the Government does not always allow 
ure the Directors to act in accordance with sound economic principles, 
ave or with the requirements of the situation. But, though the Bank 
on 18 not virtually free, the Government is said to be preparing a 
- plan to subject it to more direct and more complete control—to 


make it, in fact, little better than a dependency on the Treasury. 
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Whilst the Bank keeps for the moment its discount unaltered, 
the Treasury has decided that a new augmentation (one was made 
on the 7th) in the interest on Treasury bills shall be made from 
yesterday ; the rates established being 4 per cent. for bills of from 
three to five months, 4} per cent. for those of from six to eleven 
months, and 5 for those of a year. 


The embarrassed situati ¢ proba gly Pig 0 
to many propositions, and among them to one 
Prena tes the great financial establishment 
on deposits. He affirms that if interest were paid, 
sums that are now kept idle by private individuals, notaries, 
avoués, trades, &c., would be deposited in the Bank, and 
result would be advantageous alike to the Bank, to depositors, 
the public. In —— of his views he quotes a hi 
that of the Right Hon. James Wilson, who, in his * Capital, 
rency, and Banking,” spoke favourably of that system as practised 
by the Scotch banks. But he omits to mention that the payment 
of interest on deposits is already adopted by certain establishments 
in Paris,—the Credit Industriel, the Credit Mobilier, &c.,—and 
that, from the supineness and want of intelligence of the public, it 
has thus far obtained small success. The truth is, that banking in 
France is at present in its infancy, and that it consequently has 
vast Poms coe to make before it attains the Scoteh and English level. 
Another proposition made is in an article by M. J. E. Horn in the 
Journal des Debats, and is to the effect that the Russian Govern- 
ment and the Bank of France shall come to an arrangement, by 
which the former shall supply France with 100,000,000f worth of 
grain, and that the latter shall pay the sum in Russian coin to be 
made in France. The writer urges that Russia is in want of small 
silver coin, and that it could be made for her cheaper in France 
than at home ; whilst as it could only be produced ina 
— not less than a year, the Bank would be able to provide 
the funds by instalments, which would be a great relief to it. He 
says, moreover, that whilst French 5f pieces sent to Russia are 
soon drained away, Russian coin, being of less than the nominal 
value, would remain in the country; and he thinks this an addi- 
tional reason in favour of his proposition. 


A decree in the Moniteur removes a grievance of which French 
shipowners have for some time past been rather loudly complaining, 
and destroys an advantage which foreign shipowners would have 
been glad to continue to enjoy. “ Considering,” says the decree, 
“that it is important as regards the surtaxes on navigation to place 
sugar imported from the French colonies of the Ile de la Reunion, 
Martinique, and Guadeloupe by foreign vessels in the same con- 
ditions as those reserved to foreign by the decree of the 
24th June last, and to Belgian sugar by the treaty of 1st of May,— 
it is decreed that sugar imported from the Ile de la Reunion, 
Martinique, and Guadeloupe by foreign vessels shall be, in con- 
formity with the stipulations of article 6 of the law of the 3rd July, 
1861, subjected if from the former island to a surtax of 30f a ton, 
and if from the two latter of 20f,—decime included.” 

In one of the journals of Brittany I read that the dock 
yards of Brest and L’Orient now obtain from the interior of 
the country, instead of from England, the supplies of coal 
needed for the screw vessels of the Imperial navy; and that, 
consequently, “ French eyes are no longer saddened by seeing the 
colours of Albion floating in those ports from coal-laden vessels.” 
If this be true, it is a fact not without importance to English ex- 
porters, as hitherto the belief in France has been that French coal 
was in no respect suitable for steam vessels. The journal referred 
to affirms that Count de Las Cases has obtained.a contract for 
conveying from Nantes to the two ports in question the large 
quantity of 21,000 tons of coal annually 

In an economic point of view, France is, in many a 
atrange country. Saying nothing of her havin anoint ane 
bitions and prohibitive tariffs Ieng after such things had been 
abolished almost everywhere else, she has: still in force’a set of 
municipal regulations of the most extraordinary character,—such 
as those which require a ‘‘ granary of abundance” to be kept 
in Paris and other large towns, and others which, according to 
Cochut, an excellent authority, “render stationary the baking 
trade, so that it is not possible for that trade to modify its manner 
of making and selling bread,” &c., &c. These municipal regula- 
tions have led to a singalar incident in the town of Laval, 
ment of the Mayenne. Some time back two traders of that place 
imported a quantity of American flour, and they. sold it to the 
bakers, who made bread of it. But the mayor of. the town, a 
M. Toutain by name, conceived in his wise head the notion 
that American flour was unwholesome, and he prohibited the 
dealers from selling any more of it until it could be examined by 
chemists. An examination having been made by scientific men, 
they reported that not only was American flour wholesome, but 
that it was even more nutritious than that of France. But until 
their report was presented,—and before it was ready, weeks of 
course elapsed,—the dealers were unable to make any sale! From 
this it follows that a foolish mayor may prevent the sale of an 
article of general consumption at the very time at which the public 
has the greatest need thereof; and that his prohibition ‘may, con- 
sequently, create*dearness, and lead to the utter ruin of 
merchants who endeavour to supply a public want at an oppor- 
tune moment. 


A telegraphic despatch from Turin, announcing that the Italian 
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The monthly Customs returns _ been published. 
amount of import dutiesin September last was 11,224,000f, and in 
the same month of 1860 it was 11,082, 000f, and i in that of 1859 
15,195,000f. For the first nine months of the 
the sum received was 87,314,000f ; 
100,595,000f; and of 1859, 142,251,000f. 


The following were the principal imports for consumption in 


same period of last 





* The hectolitre is about 224 gallens; the quintal nearly 2 cwta. 


ayment. by 
impression 


f 85c, 


the Italian Government has decided 
as, that the two-fifths which fall due on the lst November shall 
be paid in four instalments, the Ist November, the Jst December, 
the 1st January, and the Ist February. 


The following are the quotations of the Bourse :-— 


The 


t year, the 


year, 


France :— 
Nine Nin Nine 
months of iii of months of 

1861. 1860. 1859. 
Oxen and sheep -head 503262 392786 353788 
Ms csconstauksconsth hectolitres* 188409 126359 87391 
Scokbdaeeddasembbibaaaahaees 103196 67719 22891 
Cocoa .. -quintals* 35917 33656 29945 
STR t sinsentaniecnnpinnpmaiitahans 24 259799 ... 229746 
Grain ... " sve 4674285 385483 ... 1746996 
te theddiaddarlleciaipas 246299 6802 10754 
SIN asc; codthpictng Seb acassclapaeds 79022 ... 46743 ... 35358 
Cotton .. 1190136 ... 1122991 ... 623979 
Plax and hemp yarn ............ 11539 . 11189 ... 4033 
Tallow and lard  ....0+...000...--. 59374 15932 ... 10624 
Oleaginous seeds .............0seee 980313 729168 576959 
EE eo leeenteet ee 6796... 6087 6602 
SEI so Ss nshoeccatcecks dincckptonnienl 86232175 ...33752608 ...383864402 
SEE chibi cach-cbochovacbldumnabiesons 4128693 ... 3973370 ... 3310818 
Oils...... wpe — — 198794 
SEARLS 7533 

ZED nacnantpooenenatenens sebaennetinn 83023 . a a oe 
(inal ion on iR 445935 391502 ... 296277 
MEE ‘Sonbtboscosccgzsscuedehsacsausens 197309 ... 146030 ... 117441 
sbininacpbacdounl francs 6320010 ... 2337263 ... 2759461 
eo» 148896 328790 
2804 10981 
2377 5455 
91337 ... 90449 
21395 ... 24211 
ew. 118088 157472 
eve 213551 190176 
Balt eve 46492 38928 
‘ ee «28831 23608 
Colonial sugar 869061 832182 762274 
Foreign sugar .............s.0+... 620373 338770 438349 
Flax aie hemp fabrics ......... 16373 11583 7090 


‘The principal exports of French production during the same 


were :— 

Oxen and sheep ............ head 63911 ... 81014 ... 69950 
Wines ............0 --»shectolitres 1330525 ... 1479140 ... 1930208 
Ditto, superior ...............00000» 61877 ..- 55354 49150 
. and brandy ............ 108741 ... 124232 207745 
Ditto, superior ...........000...+06 20413 ... 15920 ... 31943 
SEE tncestnncegnevens ses quintals 566300 ... 1827802 ... 4070285 
Flour.......... eibbinbnashceseecscethe 269468 ... 948276 ... 1744043 

SI chibiclibeespunenbocnentepeeihinbe 3011 . cas ace oa 
conan 78389 . 57024 ... 88576 
Woo oneti 3037 . 634 9 
Ditto with drawbacks ......... 0 6092 2620 

eo ac tenn ealde gad 107922 ... 49277 ae 
Cobbon yar ............esscscseeee 1787 . 643... 226 
Ditto with drawbacks......... ake ‘ 1970 1572 

Radin ibstatbeabvinnieiarnasce 22634 . 41628 ... ane 
BIBK on. .-nnerreenssseestsnsenssscseee 20743... ne na o- 

Eepinery ssneoueinenlial francs 4932293 ... 5153581 ... 4875324 
spi babeieesesdatmsigammens 2669532 ... 3714160 ... 4240994 
Doonet skins, gloves, &c...qts 33195 50551 54595 
Ditto with drawbacks......... 609 3965 3492 
NE 43834 41261 
Poe Spacebehtaiennnstapies svccoghpe 1797. 1256 . 1935 
to with drawbacks ......... 59267 52851 59024 
I criaaiiatinrs conn tuecceatocenpic 818860 741171 892757 
Silk... 6077 4931 5601 
Refined sugar .......c0-r0..-000 67 1295 750 
Ditto with drawbacks......... 336135 410758 401418 





Nine Nine Nise 
monthsef monthsof . months of 
para 1860. 1858, 
Gatton Fabris .....-.....+--+r00+e0 i > 9085 
Ditio with drawbacks......... non . pan 
Flax and FAbTICS os-..-.-+ td 16129 ... 
Woollen Gailac cnaseeonesne 75 1 oak 
Ditto with drawbacks......... eee 50192 37085 
ieien gecensaaneameestanen tees ene fo une 
Glas end crystal... ecto, one oot «» 69277 
jitto with drawbacks... csaehaes 173428 198695 ... 183209 
The precious metals present these results — 
SILvER. 
First Nine First Nine First Nine 
months of months of months of 
> -— “_. 
119262720 ...... 102127720 ...... 166408160 
161356560 ...... 193200760 ...... 315399980 
Go 
iporwed spe coneioesd 212206200 ...... 5400 sve 685102000 
cake 207031200 ...... crepes, 152528400 
The shipping returns were as follow :— 
FRENCH VESSELS. 
age N Tonnage. N T. 
months o o. 0. 
1861......... 8877 ...... 1323418 .. 5266 eco 946608. 
1860......... T7766 ...... 1231410 ...... BSQ6...es 9297979 
TB5B......0.05  . nmane 1249486 7035 ...... 1170170 
ForkIGN VESSELS. 
1861......... 18101 ...... 2165839 TBAB cceee 1026192 
G800......... 10672 ...... 1774444 ...... TTBO on .ece 1121870 
1859......... 11624 -» 1861793 ...... 9280 ...... 1209671 
The stecks were as follow :— 
End of ee of End of 
Sept. t. 
1861. 1300. 1860. 
Ce quintals 25561 13288 22921 
Me nintudicscncccsckscsveshneonctaen 165210 110068 116661 
— sitaalgccbiidhimalbidndhilleibniita dened — — 36852 
emp . 13624 
ear 7077 12786 128927 
Pig iron .......+++ eiandinenanecessnnnie 1176556 123414 150136 
Or aeeiiedeneanaie pve 319 733 1564 
SUEEEEY nun soa daliaitbips con banned seemed 370 ... 17518 -... 20884 
Oleaginous seeds 96080 ... 64838 ... 107786 
Tallow and lard .......s.ses...005 2781 ... 2774 ... 2436 
I ina a aa 1238... 586... 6449 
Indigo aad id cialis a 129 ... 103 .. 16332 
MIDI sc o-canheauihatersaniomn atone 3796 ... 5268 ... 52735 
SEE. chetiancensesasaeatabadecal esos 605 ... 22487 ... 12215 
TE Sia A cies sehen 127352 ... 72581 90501 
a a a 33352 ... 64045 ... 47980 
Colonial sugar .........000,..-.-09 363608 ... 343714 ... 207258 
Foreign sugar ..................+8 282330 2794382 ... 174240 


Subjoined is an account of the markets :— 

Fiour.—At Paris, yesterday, the quotation was 84f to 90f the sack 
of 159 kilogs. The last price of the four marks was 87f for the.current 
month, and 87f 75c for. Noyember and December. 

Wuzat.—Business at Paris, yesterday, was not active. Centre and 
Burgundy qualities were 44f to 46f 50c the sack of 120 kilogs. Old 
wheat of different parts of the country was offered at 40f to 42f, but mot 
taken. English was 48f 50c and 49f; Dantgic, 47f 50c and 48f; Hun- 
gary was offered at 44f; American was taken at 4)f and 42f. As to the 
provincial markets, 29 present a rise of-from llc to lf 50c the hectoalitre, 
a a - of from 12c to 1f70c, 15 are reported firm, 44 without variation, 

3 calm 

Corron.—At Havre, in the week ending Friday, the demand was re- 
gular, and prices rose. The sales were 12,361 bales, and the .asrivals 
2,125. The closing prices were 3f higher for the very low qualities; 
at to af for low; 3£ to 4f for very ordinary ; 3£ for ordinary; and/2f to 
3f for other sorts. Consequently, very low New Oxleans was at 132f the 
50 kilogs; low ditto, 142f; and very ordinary ditto, 147f, The ateck, 
on Friday, was 165,750 bales, against 140,000 at the same date in 1860, 
and 48,950 in 1859. This week, business has been very animated, aud 
prices have increased considerably. The very low went yesterday at 
139f, and low 149f to 150f. 

CorrgE.—At Havre, in the week ending Friday, the sales were 483 
sacks Hayti Port-au-Prince, disposable, at 83f 50c to 84f the 50 kilogs, in 
bond; 1,000 ditto for delivery, 82f 50c; 400 Cape, 86f; 1,100 Rio not 
washed, for delivery, 73{to 73f50c. By auction, 436 Hayti damaged 
were disposed of; also aome Porto Cabello sound, 79f to 80f. The errivals 
were above 280 sacks, This week, Rio not washed hes been at 70f; 
Macassar, 109f to 109f 50c; Gonaives, 86f; Laguayra at prices kept 
secret, At antes, last week, no sales. were ‘made. This week, no busi- 
ness. At Bordeaux, last week, no business done. This, week, Rio, washed 
has been at 100f to 102f 50c; Rio, not washed, 79f 25c. At Marseilles, 
last week, 200 bales Mocha went at 107f; 120 casks Santiago, 100f; 
1,500 sacks Rio, 65fto 76f. By auction, 585 Rio damaged.were disposed 
of. This week, no business. 

Sucar.—At Havre, in the week ending Friday, business was regular, 
and prices firm. 310 casks French West India disposable went at 46f the 
50 kilogs, duty paid; 50 ditto “usine,” 58f; 684 Trinidad and Porto 
Rico, 45f 75c to 46{; 400 Havana, 34f 50c to 35f, in bond; 200 Bahia, 
30f 50c. The arrivals were about 5,000 casks. ‘This week, business bas 
been ajmost nall, and consisted only ‘in the sale by auction of some dots 
of Havana damaged. At Nantes, last week, business was considerable ; 
however, prices remained calm. 167 sacks ‘Reunion, 42f; 17,165 ditto, 
49f 25c; 2,357 ditto, 48f 50c; 2,194 ditto, gros grain, 52f 50c $ 2/200 
casks Hayane. 51f; 693 French West Indies, 45f 75c to 46f; 130 ditto, 
48f. This week, Reunion was et 53f At Bordeauz, last week, the sales 
were 2,200 bales Reunion at 50f; 510 casks Breneh West a 476; 
72 ditto, for delivery, 46f Tbe; 454 Santiago, 46f to 46f SOc 692 
Havana, 35f. This week, Santiago hes been at 48£50c. At 
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Jast week, business was almost insignificant, and consisted only in the 
dle of 100 cavtts Frencty West Indiz. 

InpIGo,=At Havre, lit week, butiness null. The arrivals consisted 
only of 10 chester. This week, no business. At Bordeaux, last week, the 
@éles were 48 chests Kutpih, 6 cheste Madras, 28 chests Bengal; these 
latter sold at 3f 75c above the established prices, This week, no busi- 


s 
Reales ith Havre, in the week ending Friday, business wasactive; and 

ces improved. The'siilés were 3;900 La Piata dry at 105f to 112f the 

kilogs; 3,500 ditto, salted Saladeros, 70f to 78f; 300 Rio Grande, 
salted, 70f; 5,000 Rio Janeiro sulted, old, 48f; 1,960 ditto, 50f; 1,000 
Pars, salted, 53f 75¢; 250 Valparaiso ditto, 61f for cow, and 65f for ox; 
9,414 South Sea salted, dittiaged, 42f50c; 1,800 New York salted, 48f 
15c. By auction, 120 Maraceibo dryealted, damaged, were disposed of. 
Sales were also made of 320 La Plata horse, salted, at 83f 50c to 84f the 
100 kilogs; 250 ditto, dry, 5f 374c to Gf each; 4 bales calf Buenos 
Ayres damaged were also dispdsed of. The arrivals were above 28,000, 
This week, La Plata borse has been at 90f to 100f. Yesterday, the stock 
was 60,248 dry La Plata; 79,828 salted ditto; Rio Grande, 165 dry; 
ditto, $1,205 salted ; 13,312 dry horse Le Plata ; 22,933 salted Monte 
Vitleo; and 75,881 drysalted Monte Video. 

Woot.—At Havre, in the week ending Friday, business was not very 
active, The sales were 24 bales Buenos Ayres, not washed, at lf 55c 
to'2f 12}c the kilog; 10 ditto pelade, If 30c ; 5 Donskoy, 2f 3c ; 4 Buenos 
Ayres sheepskin, not washed, If 22c. By auction, 31 Buenos Ayres, 
58 Cape, 4 Russie washed, 86 ditto not washed, 1 Buends Ayres sheep- 
skin, the whole damaged, were also disposed of ; as were likewise 3 bales 
Baervoe Ayres sound, dt 1/23¢. The'arrivals were 3,128 bilés'ini wool, 
and 307 bales in sheepskins: This week, 547 bales La‘ Plata have been 
sold by auction at 1f to 2f 80c. 


TALuow.—At Havre, last week, there was a demand, and prices in- 
creased: 60 casks New York, disposable, went at 62f to 62f 25c the 50 
kilogé; ® small lot-at 63f; 9 Buenos Ayres, 61f; 100 Australia, at prices 
kept secret. The arrivals were 694 casks, Tiité week, no business, At 
Paris, yesterday, the 100 kiloge were at 126f. 

Sptrirs.—At Paris, yesterday, 3-6 of 90 deg., first quality, was at 87f 
the hectolitre; Montpelier, disposable, of 86 deg., 110f. At Bordeaux, 
the day before yesterday, Lafiguedoc was at 110f; and beetroot, first 
quality, at 94f. 





Correspondence. 


FOOD RESOURCES OF ‘THE CONFEDERATE STATES 


OF AMERICA. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—So much has been suid about starving out the South, that 
persons uninformed as to the relative resources of the Northern 
and Southern States are led into the erroneous belief that:the pro- 
ject is feasible. A glance at facts and figures will show its utter 
absurdity. 
|. The little State of South Cerolina uceg five-sixths of the 
rite crop‘of America, and more wheat than all the New England 
States together. She produces as much Indian corn as New York 
and. more than all the New England States. 


In: 1660, South Catolitia’s production of corm was 20,000,000 
bushes. Her potatoes, béan atid pea crops aré very large, usnally 
exveeditig by 1,000;000 bushels that of Maitie. Aceording td the 
latest. statistice; South Carolina eee more’ peas’ and 
beats by 180,000 bushels than ail the Northern States together, 
New York alone excepted;—miore beet cattle than Pennsylvania 
‘by 1,740; and almost as many as‘all the New England States 
together;—-more sheep than Iowa and Wisconsin by 10,699,—more 
\hogs that: New York by 17,254, more than Pennsylvania by 
'26,187, an@-86,000 more than all the New England States, and 
New Jersey, Michigan, and Wisconsin together. She produces 
10,000 more liorses and mules than Maine, New Hampshire, Mas- 
sathusétts, and Rhode Island together. 

S'miuch for tlie food resources of South Carolina alone. 

According to the last Census (the returiis of which, although for 
sevéral months in the possession of the Government at Wasbing- 
ton, are withheld from the public), Virginia and North Carolina 
together produce 241,000 bushels of wheat more than the great 
wheat-growing State of New York. Virginia, North Carolina, and 
Tennessee produce 115,471,593 bushels of wheat, a quantity ex- 
ceeding by 300,000 bushels the aggregate production of New York, 
Pennsylvania, Ohio, New Jersey, Connecticut, Massachusetts, 
New Hampshire, Vermont, and Maine. Tennessee alone prodtces 
16,506 more hogs than all the six New England States, 
along with New York, Pennsylvatia, New Jersey. Iowa, and 
Michigan ; fer that State (Tennessee) produces 3,104,010 hogs, 
while the eleven above-mentioned Northern States produce but 
3,087,504. 

Many people have supposed that the North was the great hog- 
pivtinlal section of the States, but such is not the fact. The 
whole number of hogs produced in 1850 was 30,316,608, of which 
the slave-holding States-farnished 20,770,730, or more than two- 
‘thirds of the entire swine production. 

Atiother equally remarkable fact is, that the cofton Statés pro- 
poets ise ena! ee — o Ne sik nee eens States, 

ew York, vania, Ohio, New Jerse jana chigan: 
ahd Wisconsin together. ” ; : 





THE ECONCMIS1. 





ss 





1185 


Lastly, in 1860, all the slave-holding States 1,782,887 
more beef cattle than all thé saldnealthie wel and 
260,000 more horses and mules, 


The foregoing facts oe should analy ~— Per 
erroneous impression w’ general as to 
resources of the Confederate States.—I mh 


A PERSON WELL ACQUAINTED WITH THE CONFEDERATE StaTus, 








COMMERCIAL AND MISCELLANEOUS NEWS. 





The Right Honourable the Lords of the Committee of Privy Couneil 
for Trade and Plantations have received ftom the Secretary of State for 
Foreign Affairs a copy of a Portuguese Decree authorising, until the end 
of next April, the importation of wheat, rye, barley, and oats, at the 
same duty as national grain when cleared for consumption. The sare 
Decree further states that after expiration of the prescribed titne'the 
grain referred to may be still admitted, provided it be shown to the 
satisfaction of the Government that such grain left direct for the ports of 
the Kingdom with the reasonable expectation of arriving within’ the 
period in question. 


The commércial letters from Calctitta report very favourably on the 
prospects of the revenue atid the general condition of the country. The 
raits and floods in Bengal tied been beyodd any experience since 1838, 
when similar evetts followed the famine of 1836 and 1837; but it wae 
thought their befieficial effects upon'the crops of the next seaton will 
more than compensate for any present damage. 


The following commercial news is dated Bombay, Sept, 26:—Our 
import market still continues active, and prices for many staple articles 
are slowly but steadily advancing, and, at the busy season advancer, " 
are likely still farther to improve. Piece Goods—Throughout the fort- 
night the demand for this staple has been very active; and a large busi- 
ness has been done at rates slightly in advance of those of the previous 
fortnight. Transactions, however, are very much circumscribed by the 
firm attitude of holders, who are now spparettly very averre to séll 
anything thet will not cover cost. Exporte—~In cotton very little busi- 
ness has been done since the date’of our last report, since the arrival of 
the English mail reporting an advance in tris staple at Liverpool. A 
few transactions took place at advanced prices. 


The aunexed commercial news is dated Quebec, Oct. 11:—Duting the 
padt fortnight there has been ah attive dematd for square white pine 
atid latge sales have been made at full prices. 80 to 90 feet of 
quality had fetched 9}4 per foot niéustred off. Smaller averdges 55 to 
65 feet have sold readily at 64 to 744 pér foot. A few sales of Waney 
have been made at.9d to 10}d; ths stock of the latter is heavy, but a 
large proportion of it would not pess as‘board wood. Common wood is 
very scarce. Red pine has sold freely at about 10d per foot for 40 to 45 
-feet average. Elm—We have a fair stock of large wood, which sells at 
124 to 13d; but small is very scarce. Oak of prime quality 16 ib. 
and up has been sol@ at 19d in shipping order. Birch Very dull. 
Staves—Some 2}-inch ‘pipe fetched 472 10s; W.1. pun, 13%: ‘The'stock 
will be light. Deals—-Bright aré pléntifal, but ssles ave not forced. 
Really good specifications are held at 154 Coal«—Considerable salées at 
178 6d to 216 3d per-chaldton. Salt-Arrivals light: bag is worth 50c, 
Exchatige has fallen 1§-per cent: 90 days, 6 pér cent. 


Receipts atid disbursement at the office of the Assistant Treasurer at 
New York for September :— 


























dels ¢ 
September 1, 1861, by balance.s.iss.s0é seb oben. saat 4,908,189 60 
c 
Receipts during the month—Cusioms... 208,394 25 
Patent £6e8 .....00se..cerccsvecrccerevecesocese 3.718 4 
Post Office department.. 206,159 91 
Treasury notes 26,937,376 72 
Miscellaneous ....... 25,292 12 
27,380,941 4 
TORRE: ....cccoccocsccssssecnccecceccccsccccstbbecssepssccntasessbbese 82,289,130 64 
Payments—Treasury drafts. 25,235 399 42 
Post GAMES reccocrreccesererecceeeere 176,176 3 
. —_— 25,411,575 45 
Balance, September 30, 1861 .......cccccscsseccennesessseceresee 6,877,555 19 
Balance, creditor, disbursement accounts 3,653.093 44 
Receipta for the MONtH..........0000: esse. «ee 11,035,088 81 
————— 14,688 182 25 
9,810,037 86 
. 4,878,134 39 
80,091 56 
8,082 30 
72,053 26 
Receipts for Customs in Sept., 1861..........++ ne 208,394 25 
Receipts for Customs in Sept., 1860.........ccceserreseeeree 3,005,964 93 
Decrease in Sept, 1861" ..3.......sereceserrsseeressssereenes 2,797,570 68 
Balance, creditor, bullion and expense account for 
ASBAY OMCE ........00cerereenerncsscacenesecssccnesnerersverenens 297,204 75 
Coin received durivg the month «-- 5,216,984 98 
TOME .......rcrrscrscrsdsacnrescecececstusiebusdecesccctestesansoren 5,574,189 73 
Payments in coin...........00 
Payments in fine bars 
5,408 965 86 
Balance ....corsccocreseses scccccstnocdebbisbcccccosccubesbsben dled 105,223 87 
Coin in hand in Assistant Trea 8 
OED .0ccnrccesssoccrondocecccnccnedivvossbintiche 11,887,741 84 
Coim im hand in As O% siccs..coccesesdeaveses 1,937,631 31 
———_—_—— 18,795,873 15 
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In regard to the Lovisiana sugar crop, the Cincinnati Enquirer seys: 


—*' From all sections of the Scuth where the sugar cane is grown, the | 6... sis to which cxuested, 


Belgium 
France .. 


reports for a large crop never in the history of the country promised a 
more abundast yield. One sugar planter writes that never since he 
became a grower of the cane, now thirty-five years, has there been any- 
thing like the prospect now openi-g. The largest crop ever grown was 
in 18538, when it reached 449,324 hhds; the yield subsequently fell off, 
through the effects of drought and frost, until 1856, when the crop was 
only 73,976 hhds; in 1859 it wae 221,840 hhds, and la:t year it reached 
228,753 bhde. The promise for the ensuing year is said to be about 
600,000 bhds.” 


Advices from Pernambuco sreto the 30th ult. The following com- 
mercial news is to that date:—Sugar—The sugars belonging to the new 
crop (commencing Oct. 1) are already coming forward treely, and the 
prospects of a large supply are very favourable both in this and the 
neighbouring provinces. Prices of new (unclayed) browns, usually 
shipped to the Channel for orders, have been opened at 1.940 to 2.000 
per arroba; but the receipts of yeilow descriptions, suitable for the French 
market, bave been on a more limited scale. Stocks are already accamu- 
lating in the stores, as only few vessels are in port waiting cargoes, The 
entries since the sailing of the Oneida have been 1,222 tons. Cotton— 
Entries for the fortnight have been 981 bags, which were purchased at 
9.800 per arroba for fine, and 9.600 per ditto for regular quality. 
Paraiba and Maceio cotton—Former sold at 10.500 and 10.400 per arroba, 
and latter at 10.200 per ditto f.o.b. Hides—Price of drysalted at 175 reis 
per Ib; shipments to Liverpool have been 1,000. 


The cultare of the tobacco plant in the flourishing State of California, 
we learn, has been attended with entire success. Both on the Mokelumne 
and in Los Angeles County, where the experiment has been made, says 
a San Francisco contemporary, the result has been satisfactory, and 
agriculturists in those regions design extending the cultivation of this 
crop, which, they say, can be dome more successful than in the most 
favoured localities on the Atlantic side. The plant grows thrifty, is not 
infested with the worm, and has apparently fewer drawbacks here, where 
the soil is properly chosen, than in Virginia itself. The present is cov- 
sidered a very favotrable moment for prosecuting the enterprise, while 
the production in those States which have hitherto been the great source 
of supply is largely curtailed, and their stocks shut off from the markets 
of the world.s It is stated that this has been an excellent season in Con- 
necticut for tobacco, and that the crop will amount to more than a 
million doliars in Hartford county alone. 

During September the total exports of coal from all the ports in the 
United Kingdom amounted to 601,211 tons, being a decrease, compared 
with the same period last year, of 56,170 tons. The decrease is repre- 
sented thus:—Northera ports, 60,920 tons; Yorkshire ports, 3,343; 
and Severn ports, 21,157 tons. From Liverpool there was an increase of 
16,309 tons as compared with the corresponding period of last year, and 
from the Scotch ports an increase of 12,941 tons. 


An account of the importations and exportations of bullion and specie 
registered in the week ended 23rd October, 1861 :— 
Geld imported into the United Kingdom. 


Bullion. 
oz. 


Total. 
oz, 
6117 
126 
2880 
100 
50 
45422 
874 
281 


20755 *.. 
270°. 
21025... 


te value of the said importations £ 
computed at the rates specified exe 83965 . 


55858 


£ed £sda 


610 0 310 0 
int te etm 
3 17 10} 400 


Silver imported into the United Kingdom. 


Countries frem which imported. Coin. Bullion. Total 
oz. oz. on. 

16800 ... 16800 

par 18014 

7200 

1500 

5592 


Rates of valuation.........0++ 


13014 :.. 
5652 |. 
1500 ... 


Aggregate of the importations registered 
week 


seeececewcoes Pee eeeeeereecceeeceeeeese eonees 


30758... 49106 


Approximate value of the said importations £ £ 
computed at the rates specified below ...... 7595... ° 12583 


sad 
411} 
to 
5 Of 
Gold exported from the United Kingdom. 


—-—Coin. ~ 
Countries to which exported. British. Foreign. 
oz. oz, 


5 Be ws 


Rates of valuation ............ ecesereeeessenePOr of 


Bullion. 
oz. 


5200, 


registered in the week ...... 


Approximate value of the said 
exportations com) at the 
rates specified 


seecceeee 


156034 


£sa4 
Rates of valuation........peroz 317 10} .. 
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Silver exported from the United Kingdom. 
—Coin.——_ ~ 
British. 
oz. 


sevesees 


Morocco 
Danish West Indies 


Aggregate of the exportations 
registered in the week 


Approximate value of the said 
exportations computed at the 
rates specified below eco eee 


d asd 
5 Of... 411}... 


COTTON. 

New Yor«, Oct. 9.—On Saturday and Monday the market wag 
dull and heavy, but on the receipt of the more favourable advices 
from the Liverpool market yesterday, the market was buoyant and 
somewhat excited, while better prices_were realised. ‘The sales 
since our last comprise 3,300 bales, nearly all yesterday, the 
market closing firm, and with an upward tendency. 

The arrivals have been from Liverpool, 1,211 bales; New 
Orleans, 140; Baltimore, 1; Providence, 129—total, 1,481 bales, 
Total import since Ist inst., 1,699 bales. Total import since 1st 
September, 5,941 bales. Export from 1st to 8th October, none; 
against 3,191 in 1860. 

New York, Oct. 12.—The market maintains the firmness pre- 
viously mentioned, and, with a moderate demand, full prices ee 
been realised. The sales aggregate 3,500 bales, of which 1,000 
were for export. We quote :— 

New Yor«K CLASSIFICATION. 
Florida. Mobile. 


Rates of valuation 


Good middling... 
Middling fair 


The arrivals have been from Liverpool, 903 bales ; Providence, 
4 bales; by railroad since Ist September, 15 bales—total, 922 
bales. Total import since 1st inst., 2,621 bales; total import 
since lst September, 6,833 bales. Export of cotton from Ist to 
8th October, 1861, none, against 3,121 bales in 1860. 


MARKETS IN THE MANUFACTURING DISTRICTS, 


Owing to the continuous upward movement in the value of the 
raw material, cotton goods have further advanced in price this 
week ; but the amount of business doing has been by no means 
extensive. All other articles have sold slowly, at about previous 
rates. Iron has changed hands to a fair extent, and coals have 
commanded rather more money. 

Mancuester, Oct. 24.—Yarns have this week nominally risen 
about 1d per lb on the average, but little business has been done 
either for manufacture or export. A considerable, almost 
business has been done in printing cloths, which had hitherto not 
been so much affected by the speculative movement as either 
shirtings or yarns ; but now printers find that if their works are 
to be kept even partially employed for their spring demand, they 
must secure some reliable makes in time. Stocks have accord- 
ingly been reduced, and prices raised about 6d per piece. Shirt- 
ings avd other plain goods have continued to rise about 3d per 
piece, and speculation has still not been entirely withdrawn from 
them ; but few sellers name prices at which to. sell, since at 
to-day’s value of cotton they would cost the producer, as a rule, 
about 1s 5d per lb, or about 5d per lb more than the bulk of the 
heavy stocks now held in India cost the merchant. In these cir- 
cumstances, notices for the closing of mills have increased in 
number, and some few spinners have been returning their surplus 


cotton to Liverpool for resale. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 


oe 
2 Fem 
S°S32a2 a 


= 
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of 


ditto ditto, 8 lbs 12oz... 
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Braprorp.—Wool—There is a very slow and dragging trade 
doing, and no animation shown in any branch. Prices of good 
wools remain tolerably firm, but there is generally a little more 
willingness to sell. Down wools must be again quoted as exceed- 
ingly flat. Every kind of yarn is repo: as very quiet. The 
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Russian trade—at no period this year very brisk—is now nearly 
closing for the season, and we hear of spinning frames being 
Prices of worsted yarns remain without alteration. 
Cotton warps are rapidly rising in price. Pieces—We have had a 
quieter market, notwithstanding the presence of several continental 
buyers. The orders given out have been mostly for new styles of 

fancy mohair and yarn dyed. 

Lzgps.—Sales are confined chiefly to small parcels of winter 
and a few ordinary broadcloths. Wools remain without 
any material alteration in price, but the demands made upon the 











}| local brokers are only of a hand-to-mouth character. 


Rocupare.—Sales of both flannels and Yorkshire goods, as also 


‘\| those of wool, have been comparatively small, and the market has 


been a dull one. 

LzIcester.—There is no material change in’the state of trade ; 
the demand for useful arricles continues tolerably good, and the 
business doing at the warehouses is steady. In the country dis- 
tricts there is a fair business doing in some branches. Wools are 
not materially changed in price, but are little less firm. Yarns 
are realising bigh prices, and the market continues firm, spinners 
being well employed. 

NorrmvcuaM.—Most branches of the lace trade continue ex- 
tremely dull. ‘The demand for cotton goods is very quiet, there 
ese small orders for plain stiffs and “‘ whip,” and plain 
Mechlins in the market. The cotton fancy trade remains quiet. 
In the silk branch there is no material change to report. Black 
silk laces are selling, and will in all probability continue in request 
for some time. There is very little stock on hand of any descrip- 
tion of goods. In hosiery there is a fair business doing for the 
‘home market. ‘There are also a few shipping orders in. Yarns 
are advancing in price, and manufacturers are unwilling to place 
orders, except on ‘terms in proportion to the advance of the raw 


Houppersrieip.—A few low-priced woollens and unions have 
been sold out at lower rates, but the general demand for these 
descriptions has not improved since our last report. The supply 
of regular market of all kinds is still in excess of the de- 
mand; and should the “present depression continue, a further 
resort to short time must the consequence. There is a slight 
improvement in the country trade. 

Bextrast.—The Linen Trade—There has been a steady turn-out 
of goods from the bleachfields. This large addition to the stocks 
already in the warehouses makes the aggregate of finished linens 

considerable. Exports from this harbour continue to average 
about 5,000,000 yards each month. A great proportion of this 
month’s transactions has been on continental account. There is 


|| more doing in the home market, principally in medium goods. 


Wotvernamrpton.—The official list of prices of Staffordshire 
finished iron is as follows:—Common Staffordshire bars, 
"71 Os, at the works; best bars, 82 0s; sheets, 82 103; doubles, 
102 Os ; nail sheets, 8/ 0s ; latten, 112 108; boiler plates, 8/ 10s; 
best and best best in proportion ; common rods, 7/ 0s; hoops, 
81 0s ; gas strip, 72 10s ; Canada plates, 11/10s; and all other 


sorts in proportion. Second and third-class makers are selling 


below these rates. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


Naw Yorx, Oct. 9.—The market for State and Western flour 
remained buoyant on Saturday, when the demand was active, and 
the transactions heavy, at a slight advance upon our previous 
quotations. The week opened under less favourable circumstances, 
however, and, with a considerable abatement in the export demand, 
prices receded 5c to 10c per bbl, closing with still a downward 
tendency. The sales for the three days comprise 55,000 bbls, 
including 12,500 yesterday. Canada flour was also in better 
request, and better prices were realised until yesterday, when the 
market ruled dull at our previous quotations. Southern flour is 
steady, with a fair demand at previous quotations; the sales for 


the three days comprise 5,050 bbls. 
Export from 1st to 8th October. 
1861. 1860. 
barrels barrels 
Wheat Flour.........c.cccsccorsesessesees T1BIB  ccccccoscese 68,089 


The demand for wheat for export continued very active on 
Saturday and Monday, when full prices were realised, and the 
transactions were heavy. ‘The European advices were of an 
adverse tenour, and exerted an unfavourable influence on ’Change, 
causing a decline of about 2¢ per bushel. The sales for the three 
days comprise 775,000 bushels, of which about 150,000 changed 
owners yesterday, including 28,000 Milwaukee Club, at 1.21 dol to 
1.23 dol ; 27,600 amber Iowa, 1.23 dol to 1.24 dol; 10,800 white 
Kentucky, 1.42 dol to 1.44 dol; 18,200 white Western, 1.36 dol 
to 1.39 dol; 33,000 winter red Western, 1.28 dol to 1.34 dol; 
13,600 Chi Spring, 1.14 dol to 1.19 dol; and 18,100 red 
State, 1.30 to 1.33 dol, the market at the close being heavy 
and unsettled. With an active demand the market for corn was 
Very buoyant on Saturday and Monday, when better prices were 
obtained, but the market subsequently reacted and the advance 
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was lost ; the ssles comprise 527,000 bushels, including 143,000 
yesterday, closing quiet at our previous quotations. 
Export from Ist to 8th October. 





1860. 


bushels 
erovesene —BBO,550  crorerereree 591 062 
eoceeeeee 810,253 .cccoeeseee 14,740 





New York, Oct. 12.—The flour market was heavy, and State 
and Western common and medium grades closed at a decline of 
5e to 10c per barrel. Canadian flour was dull and heavy. 
Southern flour was scarce, and prices were steady. Wheat was 
irregular, especially for common qualities. Prime white was steady 
and in good milling demand. Corn was rather easier, though in 
fair demand, with sales fur the day of 145,000 bushels. 


Export of Breapsrurrs from the Uxrrep Sratzs to Great Barran and Irnznanp, 
since September 1, 1861. 
























| Flour. , Meal ' Wheat. Corn. 
[ bbte | bble | Dbeshels | bushels 
| 50575 ooo 945845 1478485 
| weiss | | oostiee | sins 
pani ce 49549 a 
6183 poe ose 17805 
a | a! 87913 a 
75441 one 1326519 1546403 
WIPED: pbcdosepeneqnesenesonnqesoe! 278572 2213 3326183 218213 
IOI: cis icsienniisiiiieidadssscssbanse | 1328190 
WINE srccoisiensessinesistotetiden 203431 see 
Total, 1859 ooo 
— 1858 126562 
F 
rem— bush 
New York..cccocsereseeereeee-Ott. 8 141739  scecce 2990401 .eeree 119883 cree 144265 
Other Ports.........t0 latest dates 4792 coo + 2000 ceccce cco nance eee 
Total, 1861 .....ccccccccscocssssscece 24CSBE ccccce SOOPIOL cecce: 119 BB cccece 144265 
A BBBD ncccrcorergeescece evccccce —-- TEBBncesee © CAABB cccce OOD ceciee 350 
om BERD: wcicanecpinsbemtengenne> A. ccnhiei ee de ee eee ooo 
— 1858 ee 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lawz, Famayr Evesina. 

Most of the leading markets heid this week have been but 
moderately supplied with home-grown wheat, in which a fair 
average business has been transacted, at a further advance in 
quotations of from 1s to 2s per quarter, and at which 
clearances have been effected. Foreign wheat, the arrivals of 
which have not increased, has moved off steadily, and prices have 
had an upward tendency. No quotable change has taken place in 
the value of barley, but the inquiry for most kinds has me 
rather more extensive. The malt trade has continued inactive, at 
late currencies. Oats have moved off steadily, at very full prices, 
whilst both beans and peas have realised 1s advance. Flour has 
sold readily on rather higher terms. 


Advices from France state that wheat and flour have commanded 
rather more attention, at very full prices. On other parts of the 
Continent, the grain trade generally is in a healthy state. In 
America, no change of importance has taken place in the value of 


The fineness of the weather has enabled our farmers to pro- 
somewhat rapidly with outdoor labours. Already a good 
portion of the land has been sown with wheat. 

In Scotland, there has been a fair demand for wheat, on higher 
terms, and most of the markets have been somewhat scantily 
plied. Barley and all other articles have come slowly to hand, and 
the sale for them has ruled steady, at very full prices. 

The Irish markets have exhibited only moderate supplies of 
wheat, chiefly in poor condition. Most descriptions have risen 1s 
to 2s per quarter. Barley and all other articles have been held 
for more money. The exports to England have continued limited. 

At Mark lane, to day, there was a moderate supply of English 
wheat on sale, for which the demand ruled slow, at barely the late 
advance in prices. Foreign wheat was a slow sale, at late rates. 
Barley, beans, and peas, realised extreme currencies. Oats were a 
slow mquiry, on former terms. The flour trade was steady, at 
previous quotations. 

With regard to the floating trade, Mr E. Rainford observes that 
a moderate business has been transacted since Friday last, with a 
slight downward tendency in the value of maize. The arrivals off 
coast have amounted to 43 cargoes, of which 11 were wheat, 19 
maize, and 13 miscellaneous. 

‘The London averages anaounced this day are :— 





aa 
61 8 
39 8 
22 4 
40 0 
38 11 
55 6 
ARRIVALS THIS WEEK. 
Wheat. . Malt. Oats. Flour. 
qrs qrs qrs qrs sacks 
English .......0 2230 escce 1270  ceccee 2080 ecco «sD aeeeee 1160 
EeIBD eccccccccce ne avec eccscs cee ccccce, BERD ccccce ave 


Foreign sescesese 18430 resco 3250 recvce con eeeree 13590 {10750 bets 
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Sezres 28 
Si 88 


Odessa and Sea of Azoff, soft, 
GL per 496 Ibs ........-ccreece-seeseee ST 
Saidi......per 480 Ibs 40 


SS 8: SRRRRi SRS 


SSiiss £3 


43 
70 
40 
35 


WEEKLY CORN RETURNS. 


From the Gazerrs of last night 

Wheat. | Barley.| Oats | Rye | Beans | Peas 

| 

qrs qrs 
1625 
502 
2585 
759 


sd 














Despatch of Next Mail from | Next Mail 
‘London. Due. 


x 
wae 
483 
» iS 


BReBe » BFS 
eRe § 


FER per eee f ES 
Z Z 
$5823 

Bea Sswohro ~ 


B pRRByp 
BPE) 
az 


EE 
88 


) (Quebec) Oct ae 
eocnnaes esseseansose . 31, £.\Oct. 30 
NNN slink dntinnaddnstihinth nenitatenindicsh iaiisnantiledidenenisnnadsiis Nov. } 23, =.|Nov. 10 
West Indies aad Pacifio— 


California, and Bri- (‘\-*tetetseeeseececesscec nee Nov: 2, Oct. 29 
TORNRMDNR, cnncoenccccccsesencesccees eoce, 


Latzst Dates. _ 
On he 20h tnd, Ammann, per steam ship Persia, via Liverpool—New York, 9th 


On the 2ist, Pawmsuza, per steam ship Tagus, via Southampton—Lisbon, 17th inst. 
On the 22nd, MEDITERRANEAN, per steam Ind tham; — Alexandria, 
9th ; Malta, 12th ; and Gibraltar, 17th ere a = 

“= 28rd, America, per steam ship Bohemian, via Londonderry— Quebec, 12th 


*~ on America, per steam ship Edinburgh, via Liverpool—New York, 


[Oct. 26, 1861. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of 
= Exchange 
25 35 
25 40 


i 
i 


qi 
eee fi 


iui 
2 


Bydney  ..cocesee Aug. 22 SS 
alparaiso ..... Sept. 3 sssses 


rit 
i 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is ebout 3 per mille premium, and the 
short exchange on London is 25.32} per 1/ sterling. On comparing these 
rates with the English miot price of 3/ 17s 10}d per ounce for standard 
gold, it appears that gold is about 3-10the per cent. dearer in London 
than in Paris. 

The course of exchange at New York om London for bills:at 60 days’ 
sight is about 107 per cent., which, when compared with the mint par 
between the two countries, shows that the exchange ie against England ; 
but, after making allowance for charges of transport and loss of interest, 
the present rate leaves no profit on the transmission of gold to the United 
States. 


INDIA EXCHANGES.—Ocronzsr 26. 
Indian Govergment Bank and Commercial 
Bills. Bills. 


Bengal, 60 days’ sight ..-ccs.0.00 
- 2 = 

Madras, 60 
— eenese 

Bombay, 60 - 
_ 30 


cerceeeseece eereveeeeces 1 


eeeree + one peeees -e- eee 
eeeses cos ece 


eeroeeoesoce 


ecococoen 


eee ces wercee 


Bills with documents attached against indents and ecnsignments fer India, 
eccording to the articles drawn against. 


COLONIAL GOVERNMENT SECURITIES. 


ditto. 5-per cent. 1871-76............0«+ 
ditto 5 per cent., 1888,and upwards 
3 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 
| bec City 6 per cent. S 
ustralian 


Government, 6 per cent........ deiceosieediinadll 
ditto 6 PCF COM. .rermrcsrenreccecseseeeeee| LOO 


MISCELLANEOUS. 


No. of | Dividend 
shares. |per annum. 


i7s 
10000/13 lis 
20000/11 10s 
36700 ose 
8915\6l per cent/Canada Land. 
li per cent|Copper Miners of England. 
74 pr cent; Ditto Preference 74 per 
1002925 7/27 per cent|Crystal Palace ...... 
aa cent} Ditto Preference 


secee 


Agricu! ooo 
Australian Royal Mail...........0...0« 
Magnetic Ti 


Suk Best us-.cosge seep sssssse 


- 
BRS SeS8 ice. Kad 
Boo ecesc@eoocooososoooso 
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| BANKERS’ PRICE CURRENT. 


United States 6 percent Stock 
— Bonds .. - ee 
-= Stock - oe 7 
—- Bonds .. a oo 
- Bonds5 percent oe 

Alabama 5 percent .. o 


3 


Oilinois 6 per cent 
Kentucky 6 per cent .. o 
Maryland 5 per cent .. o 
Massachusetts 5 percent .. 
New York 5 per cent Stock .. 
— 6percent * ee 
Ohio 6 per cent oe oe 
Pennsylvania 5 per cent Stock 
— 6 percent Bonds eo os 
South Carolina 5 per cent (Palmer’s) 
Tennessee 6 per cent Bonds.. . 
Visginte 6 percent Bonds .. ee 
o per cent ee - oo e- Sterling 
Pennsylvanian 6 pr cnt Railway Bonds, lst mortgage 


ere HUT 
eatin 
yeas 7 OF 


PvE 
Fy 


gee 


5 per cent. Nev. 
Bilis, 1,000/. 2d .. 
5001 


RssuBasr& 


Saece 
i cobe eS ScoeceScecoeooe SS eSccoooos 


Imperial Life 
1345351 pc &107b| Indemnity Marine 
— 296d 286d! 


* " a 
per es - i" a 
3 per cent 1853 65 34000)51p¢ & bs} London * 


‘Russian, 5 per cent, in £ sterling : ; on oan pa a foi ee 
Ditto4 percent .. os . 2s ooo 
percent 1860 ... * . eco a a <a Marine oe a oe 
hs oe ose oo ne eal ‘als o- one 
per c on eo ‘ a : eo pe 
Spanish 8percent .. os ps . Ocean Marine ” 
ie... ee Phenix 


ecocenmcocosooooososs eS ececso ooon 


Passive... ee oe « 
Ditto Com. Cert. of Coup. not funded 
Swedisin4 percent .. « ee 
Ditto G per Cent. New Loan 4. 
Ditto 4 per cent guaranteed eo 
Venezuela 3 per cent oe ee 
Ditto 14 per cent... ose os 
Dividends on the adove payable inLondon, 


COURSE OF EXCHANGE. 
‘Tuesday. 


Time, (Prices negotiated) Prices negotiate 
on’Change. || on ‘Change, 


i 


f 


Commercial of London .. oe 
Eng., Seot., & Austral, Chrtd... 
London Chrtd Bank of Austral. 
London anf County .. eo 
London Joint Stock oe és 
London and South African ee 
London and Westminster ee 
National Provincial of England 
National .. o oe 

New South Wales ee 
a 
Ottoman oe 
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Paris |London| Paris 
Oct..21 | Oct. 23°} Oct. 22 
eemenstenren 411851/5 per cent |Commercial ae 
ej} Fr @ 2065668/6 per cent |East and West India 
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Mexican do! 
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Silver in bars (standard)...........cssccessrscsessssscssesees 


coke 
gzoor 






























































TO READERS AND OSORRESPONDENTS. 
Communications must be authenticated by the name of the writer 


Che Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 











(From the GazztrTs.) 
sa one, pa © to the Act > a Sta Victoria, ~~. s 2 tote umbeins 
Wednesday, the 23rd day of October, 186 
ISSUE DEPARTMENT. 
£ £ 
Motes leswedeecccccesccsssvecosseees 27,921,435 | Government Debt .....v---veeeee 11,015.10 
Other Securit 3,634,900 
Gold Coin and Bullion ......... 13, or 
Silver Bullion .....--.s-ssseeeee 
27,921,435 27,921,435 
BANKING DEPARTMENT. . 
£ 
Y Capital ......c0s00- 14,553,000 | Government Securit 
peptaent Cant ————— 3,123,887 ing Dead — Analy) 12,158,001 
Public Deposits, including Ex- a « _ 16,726,417 
chequer, Savings Ban 
Commissioners of Nation: Gold old and Silver Coin.. 
Debt,and DividendAccounts 3 685,302 
Other EB. .rccccccrccccvececes 14,678,264 
Seven Day and other Bills...... 791,076 
36,831,529 36,831,529 


Dated the 24th October, 1861. M. MARSHALL, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old form, 
present the following oan 


£ 
28,986,418 





(including Bank Securities .........ccccesreccccseseee 
ee 21,605,626 | Coin ‘and Bullion........00essse08 14,106,661 
685, 
14,678,264 
39,969,192 43,095,079 





The balance of Assets above Liabilities being 3,128,887), as stated in the above 
account under the head iT. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 


exhibit— 
A pecrgass of Circulation of 


aeeereccccccccecenensecoeesesessesee 


An rvcreass of Public Deposits Of ..........cssesseseresenees 116,587 

An DvcREASE of Other Deposits of ...........ccerrsecersseeeees 267,111 
© change in the amount of Government Securities. 

A pecrgass of Other Securities of 148, 

An nrcrease of Bullion of......... 211,574 

An mvcreass of Rest of ........... 4, 





An nicrEass of Reserve of 

The above return is satisfactory, the decrease in the 
reserve and bullion consequent upon the payment of the 
dividends having been more than regained. The increase in 
the other deposits and the falling off in the other securities 
indicate the continued low demand for money. 

Subjoined is our usual table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges, during a period of four years, corresponding witu 
the present date, as well as ten years back, viz., in 1851 :— 


__™. 





1860. 





£ £ 
22,083,824 | 23 173,660 | 22,941, 279 | 21,605,626 


seecenees | 


wrevccccces 5,175,353 6,130,265 | 5,590,545 3,412,745 | 3,685,302 
Other deposits ............ | 10,474,704 | 18, 331, 292 | 13,921,452 | 14,786,598 | 14,678,264 
Government securities... 13, 241,768 | 10,09.467 | 10,875,157 | 9,490,273 | 12,153,001 
Other securities ......... ; 12,843,838 | 14,783,137 | 18,093,163 | 19.724,649 | 16,736,417 
Beserve of notes & coin| 8,533,936 | 12,382,616 | 9,160,081 | 7,463,211) 7,942,111 
Coin and bullion ......... 15,232,165 | 19,132,476 | 16,918,551 M4, 435,276 | 14,106,661 
Bank rate of discount. sp.c 3 p.c a oe > 
Price of Consols ......... 978 98 
Average price of wheat} 368 9d 42s 43 42s "tod eos 6d see” 3d 
Exchangeon Paris(shrt)| 25 25 30 (25 74 125/25 7: 124) 25 15 20 |25 30 = 
— Amsterdam ditto...|11 ao 184 lL 15 1h 14 14}}/11 143 é ll ae 
— Hamburg (3months) 103 11 wz 1356 5 | 13 5g 13 93 10 


In the corresponding week of 1851, the future state of our 
trade with the Continent was exciting some uneasiness, owing 
to the political ferment in France,»the financial embarrass- 
ments of various countries, and especially of Austria, and the 
failure of the crops in Germany. It was also stated that, in ap- 
prehension of the expected crisis in France in 1852, on the ex- 
piration of the term of office of the President and Assembly, 
the troops of all the German States were to be put upon a 
full war establishment, to be ready for any emergency. 
From the United States it was announced that the Union 
candidate for the Governorship of Georgia had received a 
majority of 12,000 votes. The Vigilance Committee in Cali- 
fornia was entirely overriding the legal authorities. At 

) home, few events of importance had taken place. Kossuth 
had arrived from Turkey at Southampton, where he had 
met with an enthusiastic reception. 
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In 1858, the anticipation of a reduction in the Bank of |} 
England rate of discount from 3 to 2) per cent. had nop/ 
been realised, although the best bills were taken in Lombard | 
street at 24. Consols had risen to 984, and the Indian 
Four per Cent. Debentures, the second batch of which had 
just been issued, to 100. 


In 1859, the rate of money was > at ot to 24 per 
eent., and Consols ranged about 96. litical 
feature was the pending war between Soeie an I 
The biddings for 423, 6001 Victoria Six oer te Cent. Debentures 
had taken place ; the minimum ed was 108, and 
the whole were subscribed for at ail 1083, the quotation. 
immediately after rising to 1} to 2 premium. 

In 1860, news had arrived from the United States that 
the Presidential election for the next year was virtually 
decided, and a dissolution of the Union was threatened, but 
the general belief in the North was against any such step. 
being really contemplated. The Prince of Wales was being 
publicly entertained at New York. Some rather 
failures were reported in Brazil and Australia. Diplomatic 
relations had been broken off between Russia and Sardinia, 
The new Austrian charter for Hungary had been promul- 
gated, but was received with little favour. The Warsaw 
conferences had commenced between the Emperors of Russia 
and Austria and the Prince Regent of Prussia. At home, 
a good deal of attention was being directed in commercial 
circles to the affairs of the Grand Trunk of Canada Railway 
Company. Messrs Robert Davies and Co., the Shoreditch 
bankers, had stopped payment. 

The amount of the “ other” deposits, as compared with 
the “other” securities, showed, in 1851, a deficiency of 
2,369,1347; in 1858, a deficiency of 1, 451 1452; in 1859, 
a deficiency of 4,171,711/; and in 1860, a deficiency of 
4,938,0511. In 1861, the deficiency i is 2. 058,152. 
Discount 4ND Money Marxer.—lIn the money market 
this week there has been increased ease, the supply of capital 
being abundant, while the commercial bills offering remain 
unusually moderate. The stagnation in trade, consequent 
chiefly upon the great American crisis, becomes every week 
more marked. In the open discount market to-day, the best 
paper was readily taken at 23 per cent., and there was some 
disposition to accept even lower terms. At the Bank, the 
applications have been mostly limited to old customers, 
and little or no general business has been done. On the 
Stock Exchange, the supply of money seeking employment 
continues large, and loans on Government securities are 
offered at 14 to 2 per cent. 

In consequence of the financial pressure in Paris, the 
Italian Government are said to have postponed for a month 
the payment of half the instalment falling due in November 
on the new loan. The amount is about 15 per cent. 
Notice has appeared in the Montteur that the French 
Minister of Finance has raised the rate of interest on Trea- 
sury bonds to 4 per cent. for bonds from three to five months, 
44 per cent. from six to eleven months, and 5 per cent. for 
bonds for one year. 


The Government of the island of Ceylon are about to 
issue 100,000/ 6 per Cent. Debentures, under an Act autho- 
rising the purchase of the Ceylon Railway. The total sum 
authorised was 400,000/, but of this amount 300,000/ has 
been obtained from the Colonial. Exchequer, which pos- 
sessed a considerable sum in hand. For the last seven 
ears, the revenue of the island has shown an average sur- 
plus of 50,000/ a year. The Railway Company was actually 
paid off last August, all their property being transferred to 
the Agents-General for Crown Colonies, and the present 
100,0002 is therefore required to replace a temporary loan. 

The debentures will be of 100/, 200/, and 500/ each, and 
will be paid off at par at the end of seven years from the 
15th of next month. The Ceylon Government have taken 
possession of the railway, and intend either to arrange with 
a contractor for its completion between Colombo and 
Kandy, or, if it should be more desirable, to carry out the 
works under their own supervision. 

The advices from Alexandria state that the negotiations 
for relieving the Pacha of Egypt from his pecuniary diffi- 
culties, and for the regulation of the finance of the country, 
were about to be successful, but have since been defeated by 
the interference of the French Consul. 
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The following are the rates of discount in the principal! 


cities of the Continent :— 





Eneiisn Funps.—The ease in the discount market and 
the abundant supply of capital have caused a steady rise in 
Consols, the closing price this evening being 98 to 4 both for 
money and for the account, or about three-quarters per cent. 
higher than last Friday. Most of the other Government 
securities have also participated in the improvement, par- 
ticularly Indian rupee paper, the Five per Cents. leaving off 
at 974 to 98, and the Five-and-a-Half per Cents. 104¢ to 
105. Political considerations have received little attention, 
although uneasiness continues to be felt respecting the 
American war and the cotton question. Onthe other hand, 
gold is flowing into this country from Russia, and the state 
of the exchanges appears to preclude the probability of our 
sending any considerable portion of our incoming supplies 
from Australia and elsewhere to the Continent. 


Exchequer bills have been in demand, with a very short 
supply, and have risen the March issue to 4s to 7s premium, 
and the June to 12s to 15s premium. India bonds are 
steady, at 11s to 15s premium. 


India Five per Cents. have again been in demand for in- 
vestment, and have experienced a further rise of three- 
quarters per cent., the last price being 104% to 1053. 


Forricn Stocxs.—The transactions in tlie foreign mar- 
ket this week have again been on rather a moderate scale, 
and few variations of any importance have taken place. 
Turkish Six per Cents. declined rather considerably on 
Monday and Tuesday on the unsatisfactory advices from 
Constantinople, but have since partially rallied. Mexican 
has remained almost stationary in price, but exhibits rather 
a stronger appearance than last Friday. Spanish and 
Russian bonds have again been inquired for. Owing to the 
decline in Paris, the new Italian loan has experienced a 
corresponding movement on this side, which has been 
assisted by some realisations believed to be on French 
account. Brazilian Four-and-a-Half per Cents. have been 
in somewhat better demand. 

The closing price of French Three per Cents. on the 
Paris Bourse this evening was 68f 20c, showing a recovery 
of a quarter per cent. from the decline of last week. 

Subjomed is a list of the highest and lowest prices 
of Consols every day, and the closing quotations of the 
principal English and foreign stocks last Friday and to- 
day :— 





Consots, 
Lowest. Highest. Lowest. 
Saturday...... eee Q2b  rereee DBb  rscoce 
Monday ...... G29 .cseee es ORE reece 
Tuesday ......  sestan passe 92E ciseve 
Wednesday... 924 ...... BEE ccneee G26 revere 
*Thureday...... 926  ....0. DBE cecree D2R nese 
Friday......00 92 CB cecece D2G ceveee 
Ch prices 
last ay. 
8 per cent. consols, account... 92 
_ — meney ... t 
New 3 per Cents ........s.essse008 90 
8 per cent. reduced.,......-++000« 909 
Exchequer bills.... March 48 ls pm 
_ — June 10s 78 pm 
Bank stock .......:s.0erseseseeeees 231 33 
East India stock ........sss0+s000 222 24 
Spanish 3 per cents........0<++++» 49} 504 
_- 3 per cents, new def... 41% 2 
BORER Or sorccctcteservecescnescavees 16 ; 
Portuguese 3 per cents, 1855... ‘eh 4 
Mexican 3 per cents 25§ 6 


Dutch 24 per cents 


seeeeee 
ereee 





Aree eee reneeesoseneesene 


Peruvian 3 por cent........0.++006 79 
Venezuela, New 3 per cent... 
Spanish certificates...........+.+» 
Turkish loan, old, 6 per cent... 
_ new, 6 per cent. 69 § 

New ditto, 4 per cent........ss00 1013 8 

Ramways AND OTHER SHARES.—The market for British 
railway stock has been well supported throughout the week, 
the traffic returns in most cases continuing favourable. Mid- 


land and Lancashire and Yorkshire have been prominently 
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firm, the latter being assisted by the large 

account for a fall in this stock. ‘Soamee Eastern 
Counties have also been in demand. South-Eastern, on the 
other hand, has receded, the traffic in this instance being un- 
satisfactory, owing, it is believed, partly to the competition 
of the London, Chatham, and Dover. Great Northern is 
also flatter, the augmentation in the receipts being less than 
had been expected. Speculation in this department continues. 
almost at a standstill. The public also operate to a very 
limited extent, but rather buy than sell on the antici; 
increase in railway earnings next year through the 
Exhibition. 

In the colonial market, the general rise in Indian securi- 
ties has had a favourable effect on Indian guaranteed rail- 
way stocks, most of which show an advance. Canadian 
descriptions have also improved, but the highest prices have 
not been maintained. 

Foreign shares have been in good demand, and in many 
descriptions an improvement has taken place. Great 
Luxembourg, Bahia, and San Paulo have been chiefly pur- 
chased. The two last, however, are still at a discount, not- 
withstanding they bear a Brazilian Government guarantee of 
7 per cent. American securities improved in the earlier 
part of the week, on the higher prices from New York, but 
to-day showed a tendency to reaction. 

In the miscellaneous market, St John del Rey Mining 
shares have risen steadily. An improvement has also taken. 
place in Red Sea Telegraph, on the new proposition (ap- 
pearing below) from the Government respecting the gua- 
rantee. The new Mercantile Fire Insurance left off this 
evening at } to ¢ prem. ; and Commercial Union } diseount: 
to par. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and to-day :— 


RaILwara.. 


reat 


Closing prices Closing prices 
last Friday. 
Bristol and Exeter ..o..0.0000-. 98 5 eccrosere 946 
MOMOMIAN seseesese +e eoneeee ww 1054 105 3 
ascern a 58 43 544 
Great Northern ...... 112 338 | 124 
Great Western......... 3 71 
Lancashire and Yorkshire. 1044 5 105% 6% 





London and Blackwall ......... 5 
London, Brighton, axd 8.Coast 
iendon and North-Western... 





57 
114) 155 
91g 2 





Eastern of France ........ss.000 Wi = allem + 
Dutch Rhenish,.......0.0cccss00re ; dis par e000 .o par 
Paris, Lyens,&Moediterranean 401 «= =  — ew. sn000 1 
edupubdiedeosbecsevceens 101 2 ewceceee, LOLG 2h 

guaranteed 44 ......... 87 9 oeceeeee 88 90 
Paris and Orleans .....+.....00++ 52 ecocsccee, 58.4 
Westen &N-Watrnof France 201 j= = = —_aesvensee 204 14 
Great India Peninsular ......... 98 9 ene 99100 
G. Western of Canada shares 9§ § cosvecees OH & 


Foreign Excuancrs.—The rates this week have again 
been in favour of this country, a slight rise having generally 
been established. 

Butiion.—Annexed is the weekly circular of Messrs.) 
Pixley, Abell, and Langley, on the transactions in bullion 
during the week, and the operations in Indian rupee 

old.—The arrivals have been 85,0007 Russian ; 182,0001, per: 
Indus, from Australia ; and 4,000/, Bohemian, from Quebec. 
The exports have been 21,2001 to New York, City of New 
York ; 34,0002 in gold and silver, to New York, per Tomessin, 
Larger amounts to the States would have fullowed the above; but 
for the rise in the New York exchange to 1074. About 160,0007 
seen purchased by the Bank of England since the date of our 


Silver has been in active demand for Bombay, the last shipping 
day being to-morrow ; the demand hagbeen met froni supplies out 
of the last two packets. The market is now bare, and will con- 
tinue so for the next few days, About 250,000/ has been 
all at 603d per oz standard, at which. rate the silver per last West 
India steamer (the Atrato) has been sold. 

Mexican dollars continue quite nominal in price at 59}d per 
oz, at which rate a few have been taken for the States. The demand 
for China is almost suspended. 

Exchange on India remains firm at 1s 113d for Banks’ drafts on 
Bombay, and 1s 114d Calcutta, 60 days’ sight. Bills with docu- 
mn Is 11}d to jd. Banks’ bills on Madras Is lljd t© 

8 b 
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India Government loan notes have improved yesterday and 

‘to-day, on receipt of news from Bambay. We quote 5} per Cents. 
103} to’ 1044, and 5 per Cents. 963 to 97}. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; bar 
gold, fine, 77s 9}d per oz std; bar gold, refinable, 77s 11d 
per oz std; Spanish doubloons, 75s 6d to 76s, nominal; South 
American doubloons, 73s 6d to 73s 9d per oz, last price ; United 
States gold coin, 76s 5d per oz. Silver—Bar silver, 5s 03d per oz 
std, last price; bar silver, containing 5 grs gold, 5s 1d per 
oz std; fine cake silver, 5s 5$d to 5s5}d per oz; Mexican 
dollars, 4s 11jd per oz, last price ; Spanish dollars (Carolus), 
6s 6d per oz, nominal. 

About 5,000] in gold was taken to the Bank to-day. 


The outgoing steamer with the Bombay mail will tak e 
289,080, of which 1,250/ is in gold for Alexandria, and 
7100,5in gold and 230,280/ in silver are for Bombay. 

Farwoures anp Mercantite Emparrvssment.s—From 
Montevideo, the suspension is announced of Francisco Terna, 
with large liabilities. The estate of the late bankrupts, 
Messrs Cruzel and Fernandes, is expected to turn out badly, 
the dividend being calculated to be not more than 5 per 
cent. 

A large failure in the corn trade is reported from Paris. 


Posuic Companies.—The half-yearly meeting of the 
Royal Mail Steam Company (West India) was held on 
Wednesday, when the report, recommending a dividend of 
2/ per share free of income tax, was carried after a short dis- 
cussion. It appears that the working of the past six 
months has been satisfactory, the receipts showing an increase 
of 8;510/, and the working expenses a diminution of 4,662/. 
In the latter case, the decrease has been under nearly every 
head, an apparent increase in the salaries being attributable 
-to an adjustment of account. In the current half-year the 
business has thus far progressed favourably. In the last 
six months there has been a considerable falling off in the 
outward passage money and freight, chiefly arising from 
the competition of the new French line to Brazil; but this 
deficiency has been more than made up in the home- 
ward receipts. An arrangement has been effected with 
the Panama Railway which will tend to develop the 
through traffic, and further concessions, it is hoped, will be 
granted, The repair and renewal account, for the first time 
since 1855, shows a surplus of 1,882/, and this saving has 
not been effected at the cost of the fleet; which has been 
maintained in excellent order. The amount at which the 
ships and engines stand in the Company's books is 8/ 15s 
per ton, and the premises, which originally cost 45,545/, are 
now brought down to 18,000/. The question respecting the 
Australian contract is still pending. The Company’s fleet at 
present numbers 25 steamers, of an aggregate tonnage of 
43,715. tons. 


The Government have sent the following communication 
to the Directors of the Red Sea Telegraph Company, with 
the view:to.convert the present 800,000/ capital, bearing an 
| imperial 44 per cent. guarantee, into an annuity payable at 
the Bank of England. A special meeting of the Company 
isto be held on the 5th of next month, when this proposition 
will be formally recommended for approval :— 


Treasury Chambers, Oct. 15, 1861. 
Gentlemen,— The Lords Commissioners of Her Majesty’s 
Treasury have had before them your letter of the 9th inst., and 
I am desired by their Lordships to state to you in reply that they 
have given the best consideration to the proposition of Sir Mac- 
donald Stephenson of which the shortness of the time since the 
receipt: of your letter-would allow, and are prepared to agree to 
the following terms :— 
lL. To divest the existing Company of all further responsibilit 
im respect to the affairs of the Red Sea and India Telegraph, wit 
‘@ view to-transferring the entire concern to the hands of a new 
}|}Company, on suitable terms and conditions, should any such Com- 
pany be formed with an amount of capital sufficient to justify a 
-reasonable hope of the success of its object. 

2. ‘Lo convert the presgnt guarantee into a Government an- 
nuity of like amount, payable at the Bank of England, as in the 
ease of other Government annuities. 

‘Tt would follow from this conversion that all expenses of dis- 
bursements would be defrayed by the Government. 

8. To reserve power to the Government to redeem this annuity 
at any time hereafter, on payment of a capital sum in proportion 
to the unexpired period which the annuity may then have to run. 

Your is.of course aware that no final step can be taken 
‘im such a matter without the a) al of Parliament; but my 
1{ Lords on the part der Majesty’s Government, in 
the event of such new Company being established, to have a Bill 
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introdaced into Parliament early in the ensuing Session, for carry. 
ing into effect the foregoing = aa 

eir Lordships abstain, on the present occasion entering 
into details connected with the proceedings of the new Company, 





leaving them for future discussion and arrangement.—I am, &c., 
G. A, TON. 
The Direetors.of the Red Sea and India 
Télegraph Company. 


The Telegraph to India Company, the undertaking alluded, 
to above, have just issued their prospectus. ‘They-state that, 
although the total line worked but a few days after com. 
pletion, the various sections had been for some time in 
operation, and a conviction is expressed that the faults are 
unimportant and can easily be repaired, especially on the, 
part from Aden to Kurrachee. One section of the latter of 
500 miles has never shown any fault. The cost of re-es- 
tablishing this portion is not expected to exceed 50,000), 
and the first efforts of the Company will be directed to that 
end. ‘The remainder between Suez and Aden, it is believed, 
can easily be made good, while in many portions alternative 
land lines can be formed. The capital of the Company is 
fixed at 100,000/, and operations will be commenced as soon 
as sufficient shall have been subscribed to send a steamer 
with 200 miles of new cable to complete the communication 
to Kurrachee, which it is expected would be done early in 
1862. The conditions are that the Government shall hand 
over the whole of the property of the old Company as soon 
as: two-thirds of the eapital shall have been taken, and a 
steamer sent as above; that the new Company shall be 
entitled to all profits not exceeding a dividend of 25 per 
cent., any surplus beyond to be devoted to reimbursing 
the Government on their old guarantee, and afterwards to 
the creation of a reserve ;.tbat the Government shall have the 
right to. purchase the Jine at the end of 30 years for the 
capital laid out ; and lastly, that in the event of failure on 
the part of the present Company, the Government may take 
the line out of their hands on repayment of the capital 
expended. 

The Australian Mining Company has announced a fur- 
ther return of eapital of 2s 6d per share. 

At a meeting of the North Rhine Copper Mining Com- 
pany of South Australia, yesterday, the report stated that 
theexpenditure in the past year was'6,835/, or 3,8997 less 
than in the preceding year. The balance in hand was 
3,071l. The followivg extraet-deseribes the principal ope- 
rations now being conducted :— 

The chief work now being prosecuted is the sittking of the en- 
gine shaft tothe 60 fathom level; aud on attaining that depth, 
both Captain Paskoe and Captain Barkla are sanguine of good 
results. In confirmation of these views, Captain Barkla writes 
from.the mine, 18th July, as follows :—‘' The strata of ground in 
the shaft are good, and likely to continue for some depth, and I 
expect the shaft-men will strike the main lode in sinking the shaft 
about three fathoms further, andi f the strata of ground continue 
there is every reason to expect a good orey lode when cut, for 
there is every indication of ore in the strata.of ground that 
the men are new sinking through.” The machinery on the mine 
is in the best order, and -works most efficiently, and the supply of 
mining labour continues. ample. 

As important intelligence may therefore be expected be- 
fore long, the Directors agreed to call a special meeting not 
later than the 24th of February. 


The London and Lancashire Fire Insurance Company 
have issued a prospectus, in which they state that they wish 
to develop, both in Liverpool and in London, the increased 
facilities for Fire Insuranee which recent circumstances have 
rendered desirable. In Liverpool, they consider that the 
rapid increase of insurable‘property gives them a particularly 
favourable opening. It is intended by this Company to 
extend the mutual principle to fire insurance, and to make 
the holders of the policies participators in the profits realised 
by the business. 

The prospectus of the Roodee Iron Ship-Building Com- 
pany (Limited) has been issued. The object of this Company 
is to purchase and extend the business of a large iron ship 
building establishment near Chester. That town is believed 
to be much cheaper than London in most of the materials and 
in the labour requisite for this trade. The present proprietor 
takes the whole purchase-money in shares of the Company 
and it is stated on authentic evidence that the work hithert , 
turned out from the yard has been of a very superior chao 
racter. 
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The Directors of the Labuan Coal Company have issued a 
stating that the works have been steadily carried on, 
and that they have now reached a very satisfactory stage. 
A good supply of coal is expected to be ready in a few 
months, and an increased production will pas Seth take 
place when the dry season commences at the beginning of 
the year. 
MiscELLANEOUS.—It is stated that the 10,000/ bales of 
cotton now stored at New Orleans are a remanet of last 
‘scrop, which could not be shipped to Europe owing 
to the blockade. Little or none of the present year’s crop 
has left the cotton plantations, nor is there believed to be 
the remotest prospect of any of it being forwarded to the 
seaports until the blockade is raised. At this date last year, 
the arrivals at New Orleans amounted to 155,000 bales. 


Che Commercial Times. 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The supply of wheat at Mark lane, to-day, was somewhat on 
the increase ; and the demand, both for red and white qualities, 
ruled less active, at barely the late advance in the quotations, 
Foreign wheat was in slow request, yet no change took place in 
its value. The show of barley was small, and all kinds sold:some- 
what freely, at extreme rates. Oats were a slow inquiry; never- 
theless, prices were supported. Beans and peas were in limited 
supply, and Monday's advance in their value was fully maintained. 
The flour trade was steady, on former terms. This week’s imports 
amount.to 18,480 quarters of wheat, 3,250 barley, 13,590 oats, 
40 sacks and 10,750 barrels of flour. 

At oe} so this morning, the wheat trade was slow, at a 
decline of 3d per cental. Flour declined 6d to 9d per barrel; and 
maize fell 1s:\6d to 1s 9d per quarter. 

At Alexandria, the advance in the value of cereals, caused by 
the inundations of the Nile, had been fully supported to the 11th 
inst. The following were the sales for the week ‘ending with , 
the above date:— i 

Saide Wheat, private trade produce, 19,880 qre, 328 to 33s; Beheireh 
ditto, ditto, 8,810 qrs, 303 9d to 3le 7d; ditto, white, 2,400 qrs, 33s. 6d 
to:338;) Saide beans, private trade produce, 13,860. qrs, 26s 3d to 268 10d ; 
Beheireh ditto, ditto, 720 qre, 248 to 2496d; ditto, Pasha’s produce, | 
1,250 qrs, 2785 barley, private trade produce, 7,040 qrs, 188-to-l9s 10d; | 
barley, Government (by suction), 3,175 qrs, 20s 4d to 21s; lentils, 530 
qrs, 246 7d; ceel; 220 qre; 328 to 358; linseed, 565 qrs, 488 to 498 9d 
per quarter, free‘on board. Freights—The arrival of several vessels has | 
produced a-decline in our quotations, which may be stated at 6s 3d to 
68 6d for beans to the United Kingdom for orders, other grain or seed in | 
proportion; tova direct port, 59 9d'to 6s nominal; by steamer to Liver- 
pool, 53 6d. 

, The-excitement in the Liverpool cotton market is still on the 
Increase, and prices‘are’'advancing daily. The total sales of the 
week, amount to 146,000 bales, including 51,000 to spinners, 82,000 
on speculation, and 18,000 for export ; quotations for middlingare 
4d to _1d, for fair 1d, above those of last Friday. It appears 
that spinners have, as yet, curtailed their productions only in a 
very small proportion to the reduced stock; it is highly desirable | 
that this measure should be adopted to a greater extent, this being 
the only means‘to prevent a sudden cessation of labour in the 
manufacturing districts. 

Annexed are the exports of cotton from Bombay during August, 
as well as for the eight months ending August 31, the latter com- 
pared with the three previous years :— 

Great Cowes, &., Foreign — 


Britain. fororders. Europe. 
bales. bales. bales. bales. 


Total. 


Total for August: ssesvecesssoree B9jTBSbiso» see eve 4200. aoe aes 41,9863 
Previously exported this year 717,132} ... 18,560} ... 6,226} ... 54,656} ... 796,576 

«4 18560) ... 8,426) ... 54,656) ... 838,514) 

~ veo QT0L ose 12,418 ... 164,867) ... 509,418 
1859 .... 390,907 ... 22,720 ... 21,569 ... 97,907, ... 583,108 

—  — 1868) ., 223,702 ... 13,998 ... 19,642 ... 76,060 ... 333,297 
A fall anes business has-been transacted in tea, by private 
contract, and, for some descriptions, an advance of from 4d to 1d 
a lb has been obtained. No public sales have been brought 
orward this week. 

The market for raw sugar has exhibited less firmness, and, in 
Some instances, prices have ruled the turn in favour of buyers. 
Refined goods have sold slowly, at about previous rates. 

Somewhat increased supplies of coffee having been on sale, the 
market, generally speaking, has been inactive, and the quotations 
show an occasional redaction of 6d per cwt. 

The following is:dated Rio de Janeiro, Sept. 27 :—The coffee 
market continued active from the 7th to the 18th inst., sales 
during the said period amounting to 72,000 bags, at an advance of 
100 rs, Later news in ing of a very favourable character, 
business opened on the 19th at a r advance of 100‘rs, but 
dealers raising their pretensions rapidly, the greater part of the 
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transactions during the day, which embrace 50,000 bags, establish 
a rise of 400 to 500 on previous quotations. Since then, increased 
firmness on the part of sellers, and their great reluctance to allow 
selections, even at a high figure, have brought business to a stand ; 
but receipts being moderate and stock li dealers evince no dis- 
position to accept lower offers. The sales since 7th instant 
to date reach 132,000 bags, of which 33,000 are for the United 
States, 62,000 North of Europe, 32,000 Mediterranean, 5,000 
Cape of Good Hope and sundry ports. We quote: 
quality, 4ls 2d to eo 9d; regular Pane : to 50s 3d ‘good 
rst, 51s 9d to 53s 3d; prime good and superior, 

563 3d; round lots, 48s to 51s 4d; the better selections, 52s 64 to 
54s 9d per cwt, free on board, without freight. Stock, 125,000 
bags. 
Cocoa has sold freely, on higher terms. In rice, only a mode- 
rate business has been transacted, yet prices have been well sup-~ 
ported. The dry fruit trade has continued steady. 

Rice ExporteD from RaNncoon from January 1 to August 32, 

Eur Straits and China. 

baskets. 
551,521... 


.. 1,693,613... 


Filsewhere, Total. 
1A17,219 ... 


1 ove 
21 800 se 600 1,109,691... 
19,800 ... 2,199,873... 

Rum has sold slowly, at previous rates; and the market for 
brandy has ruled inactive, but without leading to any change in 
the currencies. 

The periodical public sales of silk have been held this week. 
The attendance of buyers was smaller than usual, yet rather more 
business was transacted, at full quotations. 

Imports Btock, 
Warehoused from Deliveriesfrom Sold and Unsold 
Oct: 1 to 24, 1861. Oct. 1 to 24, 1861, on Oot. 24, 1860, 

bales. bales. 


widen 85 
Japan DT  cocahpasentern. Maia 

The wool trade—owing to the a 
been in-a:very inactive states and prices 
supported. 

The: Livérpool public sales of wool were brought to a closevon 
Wednesday. Annexed is Messrs Renald and Son’s report of the 
series:—‘‘ Our fourth series of public sales, which commenced 
here on the 8th instant, was brought to a..close. on Wednesday, 
The total quantity brought forward comprised :—18,623 bales 
East India and Persian, 1,154 bales Egyptian and Syrian, 2,862 
bales Cecio, Spanish, and Lisbon, 1,578 bales Buenos Ayres and 
Entre Rios, 870 bales Cordova and San Juan, 1,198 bales 
Mogadore, 1,221 bales Peru and Lima, 687 bales Russia, Turkey, 
&e., 110 bales Canadian fleece, 877 bales sundries, 1,193 sheets 
English. fleece and skin ; in all, 30,323 bales, &c. The East India 
wools were offered fromthe 8th till the 18th instant, and mis 
cellaneous descriptions: from the 2lst to 23rd instant. The 
attendance of home as well as foreign buyers has been very good 
throughout, and a considerable portion of East India and some 
other: low kinds:have been taken for American account. Tlie 
advance in East India on last July rates * oe a 
1d to-1$a Ib, being greatest on greys and yellows, partic 
the seca extenaldy from 2d to 4d, which, being most; eager 
competed for, brought increasingly enhanced rates as the sales 
progressed: white wools, however, did not undergo any material 
variation. About 1,600 bales were withdrawn, part being Persian; 
and these latter are said to have been sold since. by private 
contract. The Egyptian wools brought about last sale rates, but 
the Syrian were principally withdrawn. The black and greasy 
Spanish did not command much attention, and, being held at too 
high limits, had to be withdrawn.. A few lotsof inferi 
fleece were sold at about current rates: the lower grades:of this 
description were eagerly competed for and realised full velue, 
Buenos Ayres and Entre Rios were in little or no request: by either 
home or continental buyers, but the American demand took.off 
the lower classes at an advance of from }d to 1d. perJb omdate 
rates up to 89d, this being the figure for admitting them at the 
the lowest scale of duty. Cordova— Large quantities had already 
been taken previous to the sales for the States, and what was 
offered at auction found buyers at rather enhanced prices; 
Mogadore met with fair competition, and current rates were fully 
maintained. Peru and Lima were all di of. Canadian Fleece 
—A prime shipment was offered, which commanded a good deal 
of attention and brought high rates. English Fleece and Skin— 
The better class has fully supported last sale rates, while the 
medium and lower kinds have searcely maintained their ground.” 


Hemp has been in steady request, at 342 for clean Russians 
Saltpetre has been much neglected; but the prices realised for 
East India indigo, in the private contract market, show a further 
improvement of 4d to 6d per Ib, in addition to that noticed at the 


quarterly public sales lately concluded. ‘ 
‘pig iron is steady, at 49s 9d, cash, mixed numbers: In 


Seo 
‘other metals, there is no material change to report. 
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Linseed oil has continued firm, and the quotation, on the spot, 
is 35s per cwt. Sperm is dall, but all other oils quite support pre- 
vious rates. 

The receipts and exports of naval stores at New York, from 
Jan. 1 to Oct. 7, were as follow .— 

























RECEIPTS. Exports. 

bbls bbls bbls bbls 
1861. 1860. ert uae 

Turpentine ........+... 32,089 ... 49,492 ...... 19,4 ’ 
Spirits of turpentine.. 44,802 122,877 ...... 20,099 58,036 
Rosin ...... ... 192,130 ... 535,491 200,549 418,935 
Tar ..-. «-veee 48,907 43,762 ...... 25,536 ... 18,513 
Pet Y.C. tallow, in the early of the week, advanced 


to 58s 6d on the spot ; but the market is now weaker, at 53s per 
ewt. Town tallow is quoted at 52s 6d, nett cash. 
Statement of TALLOW SHIPPING at St PETERSBURG. 



























1861 — = 

Tallow despatched from Cronstadt to Oct. casks casks casks 

In ships loading and lighters cade SE <n GEE 8110 
Total loaded off from St Petersburg, Oct. 4, 

Tela Se eens .. 119283 77185 
Loaded off from St Petezsburg after this 

GEE wcansvectons haididtaddteedwidbones haniaicdelbees: ane 8264 10837 

ik .. 1275487 ... 88022 

24684 77558 ... 54881 

one 4065. 313 

869 2774 ... 3105 

6554 ... 13248 .. 5178 

576. 1080... 1227 

1785 .. 5282... 1527 

17% .. 3581 .. 14 

45487 ... 113456 ... 69075 


“There has been more activity in financial affairs,"’ observes the 
New York Shipping List of the 9th inst., “during the past few 
days, consequent upon the more active prosecution of general 
trade. There is more demand for money for mercantile purposes, 
but as capital continues abundant, there are no important changes 
in the rates. There continues a steady demand for the new 
Treasury notes, and they are beginning to be used pretty freely 
for business purposes, as they »nswer the purpose of specie. . ‘The 
+ imports both of dry goods and general merchandise during the last 
week, though showing some gain, are behind the corresponding 
week of the past year :— 






















1860. 1861 

dols dols 
TR MIOID: cocceerecescscscctencess1> IRURED® ...... 547,949 
General merchandise ......... 2,041,162 1,142,403 
Total for the week ......... 3,703,781 ...... 1,690,352 
Previously reported ............... 181,411,187 ...... 97,920,820 
Since January 1............... 185,114,968 ...... 99,611,172 


















The following shows the total value of dry goods imported at 
New York for nine months ending 30th ult. :— 








1860. 1861. 
dols dols 
34,673,000 ...... 23,575,900 
15,978,400 ...... 6,462,200 
439,500 ...... 7,115,300 
Total nine months ............ 85,090,900 ...... 37,153,400 


The Bank statement of this week compares with the report of 
the previous week as follows :— 


Sept. 28. Oct. 5. ‘ 
dols dols dols 
TH@an...........00008 126,328,326 148,545,488 Inc. 22,417,162 
oe a eubten 38,123,552 39,809,901 Inc. 1,686,549 
ates 8,638,780 056 Ine. 245,276 
Deposits, gross. 113,689,001 139,055,445 Ine. 25,366,444 
Do. net.......... 3 120,607,549 ... Ine. 23,055,651” 


th inst. remarks:—‘* Although 
there cannot be said to be any very activity in general trade, 
there is nevertheless a growing confidence and tendency towards 
mm observable in almost every branch of general trade, 
business is beginning to assume healthy proportions, while 
things may be said to be in a better condition generally than for a 
’ ee past. In view of the more active inquiry for money, a 
little more firmness is manifest, though we make no changes in the 
rates. We quote :— 


Per cent. per annum, 















Loans on call, stock securities ...............cce.ccseaseeeee 5 to 6 
Do. bond and mortgage oa 
Prime endorsed bills, 60 to 90 days .. oF 
Do. 4 to 6 months 8 9 
First-class single signatures ......0..000....c<ccccecse. seeeee BP dein 
Other geod bills ......... iieisbiatiiinidentiieaee Mnadesce 












COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEER. 
For Rerort or Tas Day's Marxers, sex “ Postscript.” 
Mincine Lang, Fripay Mornine. 
Su@aR.—The market opened without animation, and the increased 
supplies of foreign have since rather unsettled quotations, which are 
| Occasionally slightly in favour of the buyers. Strong dry descriptions 
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and native Madras fally sopport their former value, The sales of mus” 
covado on Wednesday and Thursday passed off flatly, and some of the 
lots went cheap. During. the first three deys 1,114 hhds West India 
had been disposed of, includiog som» parcels brought to auction, 349 
casks Barbadoes went at 35s 6d to 433 6d. 331 casks Jamaica pa 
sold at 35s to 40s 6d per cwt for brown to good greyish yellow The 
stock of sugar at this port is 84,800 tons, against 68,300 tons last year, 
and 79,600 tons in the preceding one, Delivered last week, 4,900 tons, 
but since the beginning of the yeer the deficieocy for home use js 
8,320 tons, when contrasted with 1860. 


Mauritius. —2,484 bags offered on Tuesday were chiefly bought in above 
the value for crystallised sorts, some smalj lots of soft’ brown and grey 
selling upon former terms, 


Bengai,—3,688 bags were mostly bought in at high prices. Gurpatta 
date, 383 to 43s; soft brown date kind, 303 to 31s; fine small grain 
yellow, 46s 6d per cwt. 

Madras.—990 begs of the lower grades sold at fully previous rates, 
Native, 30s 6d to 32s 6d}; soft brown date sort, 30s to 30s 6d, Jaggery 
sold rather under 30s per cwt privately. 


Foreign.—281 casex 70 barrels 899 bags Bahia, offered by auction, were 
partly sold at 38s to 44s for low grey to fine greyish yellow. 2,500 boxes 
Havana were partially disposed of : low to good brown, 349 6d to 388; 
low to fine grey, 39s to 448; one lot, 468 6d (lfs duty). 205 boxes 
grainy white in bond withcrawn at 32s. The large supplies of Ports 
Rico—viz., 1,600 casks—only partly found buyers at 37s to 44s. 3,480 
bags low clayed Manilla were withdrawn. Of 924 casks Cuba, a vrs 
proportion sold: brown, 32s 6d to 35s; grey and yellow, 36s to 403, 
4,028 bags Maceio and 995 bags Pernambuco were bought in above the 
value, from 318 to 378 6d per cwt for low brown to middling soft yellow, 
A portion since sold. 

Refined.—The market is quiet, but no alteration in prices can be 
noticed this week. 

Mo cassge and MELADo are unaltered. 

Rum.—The sales have been moderate this week, aod prices d6 not 
show any alteration since last Friday. 

Cocoa maintains the recent advance, with light supplies. 317 bags 
Trinidad, by auction, realised 60: to 668 for grey to middling mixed 
greyish red. 232 bags Grenada sold at 58s 64 to 648; one lot stperior, 
70s 6d per cet, 

Corrge.— The recent advices from Brazil increased the inquiry for Rio de- 
scriptions, and 3,000 to 4,000 bage are reported sold by priva‘e éontract, 
3,500 to 5,000 bags in public sale were about one-fourth part disposed of 
at 53s to 63+, the remainder taken in above the value; also somé washed 
at 748 to 76°, 76 cases Neilgberry sold at 75s to 803 6d. A small par- 
cel of Jamaice sold at 64s 6d to 71s. 428 casks 630 barrels and bags 
plantation Ceylon chiefly sold, some marks barely sustaining the late 
extreme prices; smal] berry to good, 75s to 8ls per cwt 

Tra.—A good business has been done in many descriptions. New 
season’s- congour, of which further supplies have arrived, sold upon 
rather higher terms; also several other grades, intluding common ship- 
ping kinds, Flowery Pekoe supported the advance last quoted. 

Rice.—The transactions have been of moderate extent this week, 
partly attributable to the high pretensions of holders. White Bengal 
sold by private contract at lls 9d to 158 6d; Ballam, lle to lle 6d; 
new Rangoon, lls 6d, with short prompt; old, 11s; old Necrancie 
Arracan, 10; 9d. Contracts have been made in Ballam of neat year's 
shipment, at 10s per cwt. 





Imports and Letiveriss of Rice to October 19, with Stocks on hand. 
1861. 1860. 1859. 1857. 
tons tons tons tons 

Taports ...rceossevese: scorsessee 64150 ... 31000 ... 27800 ... 74600 
Deliveries for home use... 61350 ... 50900 ... 23500 ... 29600 
Exported ...rssecssereseseeee ee eve «©8600 =... 17200 ... 19600 
BOCK ....ceseeeenee eccsecccensse SOU ove 44200 ... 72200 ... 88300 


*Spices.—The market has been less freely supported this week. 37 
packages brown nutmegs chiefly sold from 9d to ls 9d. 14 cases limed, 
of indirect import, were bought in at 1s 2d. 5 cases low mace realised 
8d to 9d. 1,002 bags fair quality Singapore black pepper realised 4d to 
44d. Several parcels have sold for arrival at 4d. A. steady business 
has been done by private contract. 127 barrels Jamaica ginger sold at 
526 td 55s per cwt. 

Saco.—100 boxes middling small grain sold at 228 to 223 6d, anda 
pare! of fair quality by private contract, 233 per cwt. 

Saco FLoUr.—1,200 begs have realised 16s 3d to 17s per cwt 

SALTPaTRE.—The market has been more steady. About 2,000 bags 

Bengal have sold privately: refraction 5$ to 2, 33s 9d. 300 bags Bom- 
bay, 308 6d per cwt. 

Iuports and De.ivertes of Sartrrtee to October 19, with Stocks en hand. 





1861, 1860. 1859. 1858. 
tons tons tons tons 
93825... 10600 ... 15200 ... 7770 
9450... 10400... 14400 ... 11600 
3200 4100 .. 3750 ... 2850 


The deliveries last week were 170 tons. 

CocHINEAL.—The public sales beld on Friday comprised 1,119 bags 
Honduras, 239 bags Teneriffe, ond 207 bags Mexican, of which quantity 
barely half sold at 24 lower rates for Honduras silvers of low 1o common 
quality from 2s 1d to 2s 4d, and‘at a fall of 2d to 3d for foul pasty at 
1s 3d to 23. Mauddling to fine clean grain sold steadily at 23 6d to 3s 6d5 
also some Mexican silver at 2s 4d to 23 6d. Teneriffe silvers were cheaper, 
ranging from 2s 6d to 2s 8a; blacks, 23 8d to 3s. Honduras blacks 
ranged from 2s 6d to 4s 3d per |b for low and pasty to good. 

Metats.—There has been a steady demand this week, but the chief 
feature in the market to notice is still the business in spelter. The last 
transactions were at 19/ to 19/ 2s 6d, and 192 5s for November ship- 
ment. Foreign tio is quiet: Straits, 116s6dt0 117s; Banca, 116s. No 
change to report in British. Scotch pig iron bas recovered the Jate depres- 
sion, and mixed numbers sold at 49s 9d to 50s per ton cach. 

Hemp.—There seems to be less inquiry for Manilla than of late. 
1,700 bales by auction was withdrawn at 22/ 10s to 241. Russian is 
steady at 34/ for clean, 

Jurs.—This article has been firm, with a good demand. At the pub- 
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lic sales on Wednesday, which were limited in extent, viz., 2,530 bales? 
advanced 10s to 20s, ranging from 13/ 10s to 21/ 5s per ton. 

Hives.—The sales of Kast lodia held yesterday went off with spirit, 
and 121,000 hides principally sold at full rates to a slight advance. 

O1ts.—Fish oils remain quiet. Pale seal is dull at 902 to 91/ per tun. 
The demand for olive bas increased: Gallipoli, 60/; other kinds, 55/ 108 
to 582 Several cargoes cf olive have sold for spring shipment at 48/ to. 48/ 
108 f.0.b., and at 51/ per tun to Croustadt, giving buyers the option of 
the United Kingdom or continental ports at the customary redaction. 
For linseed oil on the spot, 35s has been paid, with a stron g market, 
and there are sellers for fu.ure delivery at 33s 6d to 346, Rape continues 
in good demand : foreign refined, 478 6d to 488; brown, 44s. Cocoa- 
put is steady, with moderate transactions: Cochin, 50sto 51s; Ceylon, 
49s to 498 6d. The market for palm is firm. Several floating cargoes 
have sold at 458 6d per cwt for fine, which is the price on the spot. 

TuUapenTine.—Some rough of indirect import has sold at 18s. 
rican spirits quoted 62s per cwt, and the market not very active, 

LInsEED.—An extensive business has been dove for arrival: Calcutta 
58s 6d to 62s. Black Sea cargoes command 60s per quarter. Oa the 
spot, Calcutta is worth 62s to 63s; Bombay, 678 per quarter. 

TALLow.—In consequence of renewed speculative operations, prices of 
foreign had further advanced 1s 6d to 2s by Tuesday, viz., Petersburg 
Y.C., 538 to 538 6d; delivered in the first three montns of 1862, 546 to 
54s 3d ; old, 528 3d to 528 Gd per cwt. Subsequently the market became 
quiet, and the quotations have receded about 1s 6d per cwt. 

PARTICULARS OF TALLOW.— Monday, October 14. 
casks, casks. casks. casks. 


1858. 859. 860. 1861, 
Stock this day........sserseeerseeeee 13,877 + 86,972 


Delivered last week .. 2,940 8,957 
57,774 


5,361 
87,985 
51s 9d 
54s 3d 


Ame- 


POSTSCRIPT. Faipay Evenino. 


Sugax.— The market is very duil to-day. 459 casks Barbadoes and 
622 boxes Havana, offered by auction, were principally bought in. 1,729 
casks West India have sold during the week. ‘Two floating cargoes of 
Cuba have sold at 24s to 24+ 3d; and one of Havana, No. 9} to 10, at 
268 84 per cwt for the United Kingdom, 

Corrzr.—There were not uny public sales to-day. A cargo of Santos 
sold for a near portf; one of Rio at 60s 6d per cwt. 

Rice.— 2,028 bags Bengal, by auction, sold at 12s 6d to 13s 6d for 
dusty to good middling white. 

SaLrpeTre.—1,122 bags Bengal, offered by auction to-day, were 
bought in at high prices: refraction 104 to 34, at 349 to 35s per cwt, 

Ors —317 casks palm, by auction, ali sold at 43s 6d to 459 3d per ewt. 
107 tuns seal : yellow to pale, 33/ to 40/ 58 ; brown, 301 158 to 32/ 108. 
34 tuns sperm and head. matter bought in at 901. 42 tuns Southern 
whale rold at 33/ 10s to 36/ per tun. 129 casks cocoa-nut part sold at 
previous rates. 

Ta.tLow.—Y. C, has declined to 52s to 528 3d, and 528 6d spring de- 
livery ; town, 558 9d, being 1s Gd higher than on Friday last. By auction, 
387 caske Australian sold: sheep, 53s to 548; beef, 49a to 51s per cwt. 


ADDITIONAL NOTICES. 

Rgvingp Sucar.—The.home market for refined sugar has been very 
quiet this week. No material alteration to make with respect to prices. 
33s 6d asked for crushed for export. Some large sales of Dutch crushed 
are reported to have been made four delivery next month f.o.b, in Holland. 
Prices have not transpired. 

Day Favir.—Currants show bat little animation, but a reduction of 
1s on low would lead to large transactions. Holders will not give way, 
and have to-day refused 26s 6d in many querters. Fine new are neglected 
for the present. Fine old in fair demand, at 37s to 38s. Raisins sejl 
freely with the exception of Vulentias, which are. entirely: neglected at 
present rates. Figs sell in large quantities, prices being tempting, though 
the quality is very inferior. 

Sezps.—The seed trade is a steady one this year, at advancing prices. 

Encuissh Woot.—No alteration in anything. except Down wools, 
which are a little easier. 

Corom1A1 Woor.—In colonial woo! no change. East India and low 
foreign continue in great demand, particularly the lower sorts for 
America and American orders for army purposes. 

Frax unaltered. 

Hemp, —Market firm at our quotations, 

Corrox.—Sales of cotton, from Friday, 18th October, to Thursday, 
24th October, inclusive :— 4,400 bales Surat, S44, 84d and 84d, for good 
fair and good new Broach; 6d to 8d for very middling to good 
Oomrawatty ; 6{d to 8d for middiing to good Dhollera; 6$d to 7d for 
Very middling to fair and good fair Compta: 700 bales Tinvevelly, 634 
to 79d for very middling to. good; total, 5,100 bales, The continued 
warlike accounts from America, aud the prospects of hostilities being of 
along continuance between the Northera and Southern States, have 
Caused great excitement, and a large speculative business has been trans- 
acted both on the spot and for arrivul, prices daily hardening, establishing 
4n advance on last week’s quotations of $d to gd per lb on Broach, 3d 
per 1b on Dhcllera, and 3d to 3d per Jb for all other descriptions of Surat, 
and fully 3d per 1b on Tinnevelly, the market closing with great firm- 
ness. The following sales bave been made for arrival :—350 bales Oome 
Tawatty, 7d for guaranteed middling fair; 2,550 bales Dhoilera, 7d to 
744 for guaranteed middling fair to fair ; 5,500 bales Tinnevelly, 74, 724, 
to 7§4, for guaranteed good fair; 1,000 bales Western Madras, 64d to 6 34 
are Guaranteed fair, early shipment. P.S.—Market good, but not much 


Tosacco.—An improved demand bas existed for home trade, and two 
Or three parcels have found buyers at full prices. For export, consider- 
able sales have been effected of middling descriptions. 
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Timper.—Large stocks of wood have accumulated during the autumn, 
and more has yet to come. Pricesare generally low; and as the demand 
may now be expected to abate, no improvement cen be jooked f or till the 
spring trade reopenr. 

Leatuer AND Hrpes.—The leather trade remains without alteration. 
A moderate amount of business has been done during the week, bat no 
extensive transactions have taken place. At Leadenhall, on Tuesday, the 
trade was also limited, There is still a short supply of good heavy crop 
hides, prime English vutts 24lbs and upwards, heavy harness hides, and 
kips of best quality, for which there is a good demaad, Shaved hides 
have also met rather more inquiry. Prices remain stationary. At the 
public sale of foreign hides this week, which was large, and included the 
unusual number of 35,498 dry and drysalted South American hides, 
scarcely half of which were sold, and being of not first-rate qualities ( with 
the exception of the Guatamalas, 2,000 of which brought 83d to 
93d), at a proportionate decline of previous quotations, The heavy 
salted Australian sold freely at former rates; light were not much wanted 
Of the 118,000 ELI. kips offered, 98,000 were sold at prices differing little 
from those of the preceding sale, ‘Those of the lower descriptions fully 
maintained former rates. 

Merats.—Copper has been fairly firm at quotations, with quiet 
demand, but ores and foreign copper keeping high, and the former some- 
what scarce, has unexpectedly led the English smelters to advance their 
quotations by 4d per 1b to-day. Iron is ce:tainly a little more inquired 
for, and most markets are rather better off for orders. Scotch pig, 
however, is neglected. Tin is inanimate, aad a very trifling relaxation of 
prices is obtainable in foreign. Spelter keeps steady at recent improve- 
ment, Lead has receded slightly from late advance ia prices. Tin plates 
continue inactive. 

TaLLow.—Official market letter issued this evening :— 

Town tallow .....00cesersee0 aevcesesessceeesorees eceeccasceceneesenseses 


Fat by ditto 
Yellow Russian .., 


aces iuha 
eceacsen 


Imports this week 1,148 


PROVISION». 


Bacon market steady, with a great scarcity. Very difficult to get any 
atall. Friesland butter higher in price; but quality not very good. 
Arrivals shore. Jersey making from 108s to 112s. Nut much doing in 


other provisions. 


METROPOLITAN CATTLE MARKET. 


Monpay, Oct. 21.—The total imports of foreign stock into London, last 
week, amounted to 9,501 head. In the corresponding period in 1860, we 
received 12,558; in 1859, 8,395; in 1858, 8,609; in 1857, 8,154; in 1856, 
4,210; and in 1855, 1,904 head. 

| ‘There was a full average supply of foreign stock on offer in to-day’s 
‘ market, and its general quality was good. Sales progressed steadily at 
' full prices, The arrivals of beasts fresh up this morning from our own 
grazing districts, as well as from Ireland, were considerably on the increase 
: when com; with Monday last. The primest Scots, Shorthorns, Devona, 
and He were in steady request at full prices; but inferior stock 
moved off slowly at a decline in value of 2d per 81bs, The general quahty 
of the beasts was only middling. From Lincolnshire, Leicestershire, and 
Northamptonshire we received about 3,000 Shorthorns and mixed breeds ; 
from other parts of England, 500 various breeds; from Scotland, 12 Scots 
and crosses; and from Ireland, 1,300 oxen and heifers. With sheep we 
were fairly supplied as to number, but for the most part their quality was 
inferior. breeds met a slow inquiry, and ‘Thursday’s advance in the 
quotations was not sup ‘The primest old Downs suld at 5¢ 6d 
8lba. Calves, the supply of which was limited, moved off steadily at full 
currencies, viz., from 4s to 5s per 8 Ibe. 
Surp.ies. 


oa 4 
THuRspDay, Oct. 24—Our market to-day was but moderately supplied 
with beaste, both as to number and quality, The few prime Scots, Xc,, on 
offer were taken off readily, at Monday's prices; otherwise, the beef trade 


was in a sluggish state, on former terms. Sheep—the show of which was 
rather limited—were a dull inquiry, at barely previous currencies. The 
top quotation was5s 6d per 8lbs. We have to report a dull market for 
calves. In prices, however, no change took place. Pigs commanded 
extreme quotations; but milch cows were very dull. 
- 8 Ibs to sink the offal. 


8 
Coarse and inferior beasts 2 10 
Second quality ditto ......3 4 
Prime large oxeD.......00. 3 10 
Prime Scots, &c.. sso, £1 6 
Coarse and inferior sheep 3 2 


CPO RO Oe 
— 
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FrOahakage 
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E 


Total way em 930; sheep 
oreign supply—Beasts, 210; 


NEWGATE AND LEADENHALL 
Fripay, Oct. 25.—The supply of meat is moderately extensive. The 
geines qualities move off steadily at full prices; otherwise, the trade is 
ull, and the quotations are rather drooping. 
Pers ~ the carcase. 
mui 
Prime ansovscesecenenersose 
0} Veal, ..ccccrccccreccroressoererores 


seacerecescarereceses 


Small 
LARD .ccccoscesccvcevesessoccece 
8 


csccecevseses BU 


coisas PO on 
iddling 0 

Prime large ditto 
Prime a ditto . 


eerererorccsos 
















HOP MAREGET. 
BoroveH, Movday, Oct. 21.—We havea moderate trade doing re 
“ of the new growth, and‘our currency is well su . Mi 


Kents, 180s to 195s, choice 2208; Weald of Kents, 147s:to 165s, 
choice 180s ; Sussex, 130s to 140s, choice 1i0s. 

Farivar, Oct. 25,—Good and fine hops move off steadily at full prices’; 
— supply of foreign hops on sale—are a 
An account of the daty charged on hopr, at 14d per Ib, the growth of 
the year 1861 :—Barnstaple, 177 138 10}4 ; ry, 23,4687 lls 1 
Cornwall, 3s ; Essex, 88/ 116 9d; Gloucester,"5/ 5s 74d ; Grantham, 8/ 148444: 
Hants, 6,890/ 6s 3d ; Hereford, 17,220] 1¥e3d; Isle of Wight, 2,421/ 5e 1 
i 74d; Middlesex, 1] 8s; Northampton 

Stourbridge, ant ‘ta; 
» 142 156 6d ; 7 s 3 

38 , Sl 8s; Sussex, 10,6847 14s 43d; Wales 

orcester, 4,2837 28; total, 149,6107 9s. 


. 
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POTATO MARKET. 

BOROUGH AND SPITALFIELDS, Monday, Cct. 21.—The arrivals of home- 
grown potatoes continue on a very moderate scale, and the trade is firm 
at.quite currencies. York Regents, 958 to 105s; Seoteh ditto, 
90s to 100s; Kent and Essex, S5e to 110s per ton. 

Fuipay, Oct. 25.—The supply of potatoes is only moderate. Good and 
fine qualities sell steadily at higher prices ; but inferior parcels are in slow 
oe ee The best Essex and Kent Regents are worth 

per ton. 





HAY MARKETS,—TxHorsDaY. 
SMITHFIELD.— Meadow hay, 2/ 0s to 5i 0s ; clover ditto, 3? 10s to 5/ 15s; 
and straw, 1! 8s to 1/ 16s per load. A slow trade. 
CUMBERLAND.—Meadow hay, 2/ 0s to 52 Os; clover, 32 10s to 5! 15s ; 
and straw, 1/ 8s to 1! 16s per load. Trade dull. 
WHITECHAPEL.— Meadow hay, 27 0s to 5! 0s ; clover, 3210s to 61 0s; 
and straw, 1/ 8s to 1/ 16s per load. Trade rather heavy. 





COAL MARKET. 

Fray, Oct. 25.—Wall’s-end :—South Hartlepool 18s 9d—South Kelloe 
19s—Trimdon Thornley 16s 94—Whitworth 15s 6d—Hartlepool West 
Hartley 16s 6d. 19 ships at market. 

—_—_———_— 


LIVERPOOL MARKETS. 





WOOL. 
(From OUR OWN CORRESPONDENT.) 

Frrpay, Oct. 25.—The public sales of miscellaneous kinds of foreign 
and English wools took place here on the 21st inst., and-closed onthe 23rd 
inst. The total quantity of those wools amounted to 11,700 bales, the 
more current descriptions of which found ready buyers at full prices, 
especially such wools as are now in request for the States; and’our. market 
is left very bare of them at present. 





CORN. 
(FPRoM OUR OWN CORRESPONDENT.) 

Farivar, Oct. 25.—The market to-day is rather quieter, and wheat and 
flour are a slow sale, at about 3d per cental and 6d to 9d per barrel 
reduction; the feeling, however, is better. Indian corn, 186d to 1s 9d 
lower. 





The Gasette. 


TUREDAY, Oct. 22. 
BANKRUPTS. 
R. Cowtan, Lyon street, Caledonian road, grocer. 
L. Jenke, Lewisham hill. P 
R. Watson, Windmill hill, Gravesend, licensed victuailer. 
J. Miller, Golden lane, Barbicen, baker. : 
E. Barwick, Union court, Old Broad street, lithographer, 
W. Cribb, late of 41 Moorgate street. 
8S. W. Hall, Grove, East Dulwich. 
E. J. 8. Dicey, Strand. 
W. Knight, Baker street, Walworth road, Catmberwell, hairdresser. 
J. Stevens, Lonsdale road, Bayswater, builder. 
J. Ivens, Bletchley, Buckinghamshire, farmer. 
W. H. Osborn, late of Broad street buildings, accountant. 
J. Smith, Lombard street, tailor. 
J. Williams, King street, Bloomsbury, printer. 
A. Dummier, Grove hill terrace, the Grove, Camberwell, 
J. Sumpton, Uxbridge road, Ealing, corn chaudiler. 
C. Cargill, the College, Bromiey, Kent. 
J. Evans, late of Ridgway place, Wimbledon, and Myrtle ville, Bedford 
road, Clapham, builder. 

J. W. Howell, Tottenham, builder. 
J. Lea, Forest gate, Essex. 
W. T. Hendry, Cannon:street west, ironmonger. 
G. Baldry, Chesterton, Cambridgeshire, farmer. 
J. Atkins, Archer street, Kensington park, Notting hill, butcher. 
E. Morecraft, late of Burlington arcade, Piccadilly, picture dealer. 
J. Wilson, Edgware road, refreshment-house keeper. 
J. T. Softley, High street, Wandsworth, plumber. 
J. Paull, Sexley farm, Upper Clatford, Hanite, farmer. 
J, Sowerby and C. T. Tatton, Regent circus, Oxford street, drapers. 
H. J. Leigh, Leather lane, Holborn, dreper. 
W. Booty, Worlington, Suffolis, farmer. 
R. B. Austin, Tenbury, Worcestershire. 
G. Wilmeburet, Birmingham, surgeon. 
m: Matthews, Birmingham, licensed vietualler. 


J. Hawthorn, Burslem, builder. 

C. Smithies, Leeds, commercial agent. 

R. C. Stonehouse, Darlington, corm factor. 

G. Wood, Monkwearmouth, and East Boldon, Durbam, timber meretient, 
J. Tomlinson and J. Sharples, Manchester, joiners. 

S. Goodheim, Manchester, cloth cap manufacturer. 


R. Urie, Manchester, joiner. 
J. Pell, Cefn-Gwyn, near Aberystwith, mining agent. 


J. S. Robb, Glasgow, milliner. 

J. M’Pherson, late of Oban, grocer. 

J. Miller, Edinburgh, 

A. Themeon, Kirkintilloch, grocer. 

J. Robertson, Middleton of Rottearns, farmer. 
J. Grant, Grantown, Inverneseshire, tenementer. 


S. Bowen, glass dealer, West Bromwich. 
J. Jerram, boiser’s assistant, Nottingham. 
J, Schofield, bootmaker, Nottingham. 

J. Masses, builder, Weston~super- Mare, 
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SCOTCH SEQUESTRATIONS. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


C. Miles, innkeeper, Frome Selwood, Somerset. 
R. Tait, clog maker, Skipton, 
B. Harri, cabinet maker, Kingston-upon-Hall. 
J, Edwerde, tailor, Gray’s'inn road. 
W. Pritchard, carpenter, Acton, Middlesex. 
J. Sawyer, licensed victualler, High Holborn. 
T. Franks, baker, Kentish town. 
B. Horwitz, imporier of foreign goods, Newgate street, City. 
G. Bolt, teilor, Paddington. 
J. Clark, carman, Lambeth. 
C. Whitley, toolmaker, Manchester. 
J. M. Young, merchant, M nehester. 
J. Simister, baker, Manchester, 
J. Clarke, tailor, Glossop, Derbyshire. 
E. Done, hessian dealer, Manchester, 
J. W. Barnes, fire-brick manufacturer, Newcastle-on-Tyne. 
G. M’Caughie, commercial traveller, Trafelgar terrace, Kingsland. 
J. R. Richards, grocer, West street, Bermondsey. 
R. Hogan, tailor, Upper Merylebone street. 
J. Jenkinson, shoemaker, Wellington row, Bethnal green. 
A, J. Hearne, printer, Queen’s Prison, 
R. Clayton, trader, Queen’s Prison. 
E. Curteis, coal merchant, Bloxworth, Dorsetshire: 
B. Levi and G. Levi, watchmakere. Liverpool. 
J. Radcliffe, ale and porter merchant, Liverpool. 
G. Warhurst, ironmonger, Leigh, Lancashire. 
W. Quarmby, bookseller, Ashton-under-Lyne. 
J. Stevenson and R. Stevenson, cotton manufacturers, Waleden Lancashirt 
W. Jones, famcy stationer, Prospect place, Mile end road. 
W. C. Jones, Queen’s Prison. 
J. Giller, painter, Little Marylebone street, Marylebone. 
S. Rowbotham, physician, Queen’s road, Chelsea. 
J, Welch, builder, City road, 
R. A. S. Gregg, schoolmaster, Wooburn park, Bucks. 
T. G. Potter, dealer in lamps, Oxford street. 
C. Farrar, manufacturing chemist, Moor terrace, Park road, Old: Heat 
road, 
H. Clarke, engiveer, Vernon place, Bloomsbury square. 
A. Crabb, watchmaker, Knightsbridge. 
G. Godfrey, grocer, Brompton terrace, Brompton. 
W. Newman, attorney at law, late of Dyer’s buildings, Holborn. 
H. J, Brabam, commission agent, late of Thavies inn; Holborm? 
W G Snow, cerrie:’s clerk, Pomona place, Staines road, Hounslow 
James Regeat Rose, commission agent, Horsemonger lane Prison: 
Robert Plaster, builder, Bampton, Oxfordshire 
Richerd Webber, baker, Harwich 
Samuel Green, clerk, Dalston, Middlesex 
Thomes Thorn, clerk, Kentish town, Middlesex 
William Obadiah Clark, baker, Poplar 
Edward Westbrook, grocer, Hanley, Staffordshire 
Charles Tunnicliff,; draper, Tamworth 
J Williamson, manager of ironworks, Chilvers Coton, Warwickshire 
J Bicknell, merchant, Queen’s Prison 
J Koott, glass manufacturer, Atles Glass Works, Emerson street; Bank* 
side, Surrey 


‘ 


| R Chauncey, retired officer, E.I-C.S., Sussex street, Pimlico 


M A.A Richards, spinster, Queen’s Prison 
G Hutson, licensed vietualler, King street, Regent street 
G T Foster, licensed victualier, Fasbion street, Spitalfields 
W Burrows, jun. ferniture dealer, Upper Norwood 
H Saimon, tobacconist, Haymarket 
J Lee, newsagent, Billiter square, City 
A Dofaur, pauper, Queen’s Prison 
R Bird, plumber, Ashford, Kent 
J Giles, licensed victualler, Ringlestone, Kent 
T Bennett, sewing machinist, Poultry, City 
G Hammersley, grocer, Gloucester street, Clerkenwell 
O Parry, mining agent, Whitecross street Prison 
J Lawton, foreign agent, Mount etreet, Middlesex 
R Render, draper, Wilmington, Da rham 
SCOTCH BANKRUPTS, 
A M'Tavish, farmer, North Knapdaie, Argyle 
1 A Forbes, Rengag, Latheron, Caithness 
J Pillans, spirit merchant, late of Hamilton 
J Henderson, carter, Glasgow 
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|COMMERCIAL TIMES 
Weekly Price 


the 3 in the following list are 
seiees every Friday afteruoon, 
»y ao eminent house in each department. 


LONDON, Ferwar Evewime. 
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Add & per cent. to duties on 
tobacco, wines, and timber, deals, 
wood, &c., from British Possessions. 

duty free sds 
First sort Pot, U.S.p‘ewt ; 8 
t sort Pearl, U.S... 0 0 0 
a. 00 0 
Gonos. duty 1d pet lb 
‘est India........percwt 56 0 96 
Guayaquil 00 seoreveene CL 0 62 
Brasil .reccccccccsveess-cccere SH 0 65 
ectce, good botaan 
m ng 
$0 fine’ n,..perewt 82 6 105 
fine 0:4 to mid ......... 7@ 0 80 
Mocha, ungarbled.........70 0 88 
garbled, com. to good 90 0 120 
garbled, fine ............125 0 135 
Ceylon,native,ord to fine S : 71 
nT seorcesceMooseses ? 
plantation, ordinary 
£0 AINE OFA .roee-eeeee: 68 0 72 
fine fine ord. to mid 73 0 80 
good mid. to fine...... 81 0 94 
TBVBsececsevesccecccce see eseeee 65 7 
Singapore,ord togoodord 60 0 
ne and Padang ... 56 0 67 
Madras and Tellicherry 69 0 100 
Malabar and Mysore...... 70 0 98 
StDomingo.......... 61 0 69 
Brazil, washed ............ 66 @ 76 
good and fineord...... 55 © 63 
common to real ord ... = Dy 
Costa eccepqnencesece ese 
Havana and Cubs......,.. 66 0 84 
carnnage Os Searee 67 0 82 
ton du 

"Gate OT Ib . bi g 
MAT Aserccrccsrcy see ceeovee 0 5E 0 
POrMAM sessceemseerernreee 0 0 0 
Bowed Georgia .....-.0.052 0 0 0 
Now Orleans ...000..--.. 0 0 0 

Drugs and Dyes duty free 
CocHInEAL 

C scoeeeeeperib 2 6 8 
MGKICAD cncecerecseseeevee 2 4 2 
Lac Dyz—goodto fine, 1 3 2 
on £13 6 16 
Bengal os..POT OW 
Madr 6 13 
6 18 
0 23 
6 18 
nyerrecda: £8 
iL Woop 80 0 0 
510 6 
averorecesccesenee § § 
Loewoop, Campeachy... 8 0 8 
TAMBICA ...00-roreeereee 6 0 6 
Nicanracua Woop... 0 0 0 
SAUNDERGirceesconme 6 0 6 
Saran Woon........- 515 8 
French ....0....120 68 6d 83 
ALMONDS sais 
Jordan, duty free,newl20 0 200 
Barbary sweet ....... 48 0 0 
Bitber .nncccccorrerrsee 45 0 0 
Coszawrs, duty 7s per cwt 
Patvas, NOW ....0..0+0. 30 0 86 
GO ON. srenrerroreree 36 O 40 
Vostizaa, NOW 00... 36 0 41 
Toland, 1OW sores soosseee s : z 
Bb GRR ctaicnnseb access 
Bigs, duty 73 per ewt 
Turkey ... percwtdp 36 0 90 
Spanish ......ccccorcoeene 26 0 28 
Pioms, duty 7s per cwt 
Freneb, Dormers ® ° 
Paunes,duty7snewdp 0 0 0 
Raisins, duty 7s per ewt 
tayDOW secre 45 0 0 
do. Olderores oes . > > 
ane Chesme 34 ° “ 
steccecsasecserese 48 
Oaanozs sds 
St Michael, 1st quality, 
TAT ge DOE ......000r0000 45 0 50 
ue. Ses quality......... 82 6 34 
MIGNCIA .....ccercrseceee 0 0 0 
Lisbon. &St Ubes,ich 6 0 0 
Vercseossonse DOF DOK 0 O 0 
ue 
Messina.........perease 0 0 0 
Lisbon,.....per 4 chest 28 0 31 
Pine apples ...... per doz 0 : 0 
sresecepersseseecasosen O 0 
Barcelona nuts.,,per bag 38 0 40 
Spanish nuts.........p bri 0 0 O 
Brazil nuts..........00... 27 6 30 
Coker nuts.........per 100 12 0 20 
duty free £3: £ 
ae WEP Kk... per ton. 65 0 0 
nt SEE 
0 
PICMENA.,...0000-0-000+00 65 0 0 
daty free 
be, clean, perton S4 0 0 
QOEANOL oe. serrarecerveane 32 0 0 
Half-Clean ..reccccee-e 29 0 0 
Riga, Rhine rescseoee 35 0 0 
hy FOO. sssevscorereee 22 0 38 

Eastiadian Sunn....... 15 0 20 

TWO ...rosrsrsorsessereseersaee 18 10 19 
PTOPO nrrorosssreeecess 24 0 32 
25 


Bane tereressmesnsnene 17 0 


tonsnreneweensonseness 28 0 0 
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Hides—0x and Cow, P Wod »s 
a ‘ sock vs 0 tt 0 
Grande, 0 5% 0 
Mami, GE sconce ccccoccneen’ os 0 
d tO .rererssomsesrese 0 6 0 
Drysalted wee O 5E O 
Rio, dry Rio Grande .. 0 9 0 
West Coast hides ........ 0 9 0 
Cape, salted .....---seoee 0 28 0 
Australian ....-cccsccroreee 0 22 0 
NOW York . secsnvecsorsse 0 4. 0 
East India secvcvecsecseeene 0 2h 1 
5 danesien SN DRIS. 4.9" 12 
P 5 6 
GOrMAN ..-r0rereesereedd 9 0 18 
Indigo duty free 
Bengal....-crcrsPOFID 3 6 9 
OWS rccrcscnrrersnaccenspere 3 9 7 
MGAras siscccoresereserrere 1 9 6 
KUrpan score ccocererscoacee 8 0 8 
Manilla 2... ccocccccrrnss 2 6 6 
Leather per Ib 
Crop hides... 30to451b 11 21 
ee 614 1 
English Butts16 2412 2 
do 2 815 2 
Foreign Buttsl16 25 11 2 
do 2% 8612 2 
Calf Skins,.....28 385 12 2 
do 400 6013 2 
do 80 10012 1 
Dressing Hides.....000005 O11 1 
Shaved GO cevovssoreee 1 0 1 
Horse Hides, English... 010 1 
do Spanish, perhide 6 0 16 
Kips, Petersburg, perib 1 1 1 
do East India ...c0 0 6 i 
Metals—Corrzr 
Sheating, bolts, &e.1b 0113 0 
Bottoms .....3...cc0000008 1 O04 0 
toevssarerssccceesessees 0 Oh 0 
Tough cake, p ton £10010 0 
Best select ....rseeveneel05 10 0 
Ton, per ton £2: € 
Bars, &c., British... 6 0 6 
Nall r0ds........c0cccoore 610 7 
SEOUDOsccc0 cosemccccsees. 6 0: 8 
BBEREG s-. ec csreccecrcrone. $10 9 
Pig, No.1, Wales...... 3 0 3 
FAMED ccostrnecccccsocceste:. 6 65 § 
BBB icorcccoccoccerccenscce. 6 O° § 
Pig, Nol, Clyde... 210 2 
Swedish ......s+s0e08 1010 11 
UEap, perton—Eng.pig 1915 0 
BHECE ... cersecseseseeee 20:10 20 
TED 1684 ....s.e00rer000 2210 0 
WHILE dO v0 voccenee 27 0 28 
Patent shot... .ceorcce 2210 23 
Spanish pig .....ss0000 1815 19 
Sreev, Swedishin kegs., 15 0 15 
IM, £AGOtS sernceeee 17 0 0 
Sreures, for. per ton... 19 0 19 
IN 
English blocks, ptonl20 0 0 
bars in barrels ......121 0 0 
Refined ..., wreoeoel22 O 0 
Banca... -118 10 119 
Straits... 116 10 117 
Tim Prares, sds 
Charcoal, I C......000000 27 0 29 
Coke, I Qrrercsesseee 22 0 28 


Molasses duty British and For. 53 4a 


British best, d. p...pewt. 0 
POO biscerascesescossesoes. 0 
B. P. West Indies......00 0 
Olls—Fish £ 
Sperm .......0.6 per tun 90 
Head matter seosessos-+. 88 
SOuth Sea r.rrrocorerecee 36 
Seal, pale ....0ccoceees 41 
East India ...... ove 32 
Olive, Gallipoli ........0.. 60 
BRENT scoccoccccscsscsocscs 58 
PBIM...00+.--000008 POF LON 45 
COCOR-NUE 42. sereseeeeeseere 49 
Rapeseed, pale (foreign) 47 10 
LANSCOd nnnce- seascessoesenes 34 15 


i 
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Black Sea .........p qr 603 0d 6ls 0d 


32 


45 
51 
48 
35 


St Petersbg Morshank 59 0 61 0 


Do cake (English) p ton 112 0s 111102 


DO Foreigussernssorrrsere 10,0. 11 17 


RAP dO ecasesenreeeee 
Provisions—Duty free. 


6 5 
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Butter--Waterford pewtll0s0d 0s 04 


CAPlOWs..00. see nevsersesseeL10 
Cork 4ths new ss... 86 
Limerick...-corcreereecsse 92 
Friesland f 





smnweneseeencee aerprores Oh 


Lard—Waterford & Li- 
merick bladder ..... 76 


Cork and Belfast do... 72 
Firkin and keg Irish 66 
American & Canadian 63 
Cask do do 57 
Pork—Amer. & Can. p.b 92 
Beef—Amer. & Can. pte 96 
Cheese—Edam ooo 
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Bengal, yello w & white 


Penn eee en eeeens eeecee 


Java and Manilla ......... 
duty 44d per cewt 


Pearl ... sever aeee-POr CWt 17 
Bengal, 


pewt 31 
NITRATE OF SODA see oenaoe..13 
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4 } Seeds 8 4 «8 d , SUGAR—Rapr. continned s ad 5 0 
ll Caraway, new...percwt 26 0 28 0 Bo. Bs cccsssonsietosccee 000 
7 scores -seeeePOr Gr 50 0 60 0 Vitlers,; 22 to 28 1b ..... 87 6 33 0 
8} Clover, red ......percwt 48 0 60 0 Lamps, 40 to451b,....... 00 0 0 
7 WIG ... am seneerrnnces 50 0 76 0 | Crashed vresecrcecrsscemrare B30 83 6 
6 Coriander socccomemrane: OE : 2 0 Bastards sossseoee 14-0 20 ° 
il Linseed, foreign per qr O | TrORGIO  ssercersocessseeeeeee 16. 0 20 
9% English .....-..-- 70 0 80 0 | Dutch; refined, fo. b. im Holland 
64 Mustard, br ......p bush 14 0 15 0 6 Ib 108708 ico nieceecceccecee BF 28.0 
5; WHILC seovceseeee eevee 10 0 12 0 LO MWAe . ccocesencserececee 36 6 87 0 
4 Rape, per last of 10 qrs £36 0 38 0 | Superfinecrushed...... ¢© 0 0 6 
ut Silk duty free ical a ‘ a No. 1, CFUSHEOM ses seccerve 33 ¢ 9 9 
Rieeninaii 0 21 9 OW oascaishiinientnibraens 
0 Saipan Ib. S658 Belgian refined, f. 0. b. at Antwerp, 
0 GONALER secsersenancerees 14.021 0 | 8t0101DIomveS...n.-00 35.0 8566 
Comercolly ...scscoserrsse « : * ‘ Crrmshed, 1 ..+..-s000000:38 0 0 0 4 
6 Bealeah, £6. .orerssrees 4 
6 China, Teatles sc. 16 6 2356 . Amer, melted, pewt 0 0 00 j 
6 TRYSRAM secccrcccssereoese 13 6 17 6 St Petersburg, lst Y C52 9 0 0 4 
6 CADLOD...0eerrerrevrreree 7 O 16 0 | (Has—Stockholm, p bri... 27 0 29 0 4 
6 TDTOWN «..secserseererere 15 0 19 0 DS odaneaneene« SO Ow is 
Raws—White Novi.....36 0 © 0 | ‘Bemduty 1sod per ld a 
5 FOssOMDroue so0000000.- 30 0 BL 0 1s LOW sereeseeeneedd 0 8 O 9 a 
9 BOlOgNS .....00cerrreee 28 0 30 0 common aneseccee O OF 0.105 4 
1 ROYES s+ -eresecssorereere 29° 0 31 0 ra. str. acd str. bk. If. O11 1 6 
6 TTEDLO...crsercecrersreere 26 0 28 0 fine and Pekookinds 1 7 2 4 . 
0 MiLAN ...--cececeos-ssereee 260 28 0 BOUCHONE meesmrorssereeee 1 0 2 6 4 
2 Oneansinzs onan anne wn BOWELS ..000rer0000 ; : : : q 
Piedmont, 22-24 ...... TENE C.r+.-00sererenerresee a 
: Do’ 24-98 sesese B30 85 9 Scented tinea 1 ° a : 4 
jan &Bergam,18-22 85 0 36 Scented Caper cersersesene q 
: = Do. 22-24 34 0 35 0 ORE iccve-casesearsecomen- 20 976 4 
4 Do. 24-26 31 0 34 0 TRPOUE denteenccosenancomrens.1. 68 176 4 
1 Do. 38-83 38 ° * ° ae WNRihacsensnessnne 138 4 $ as 
Ma— Milan, 22-24 ... 3 OUNG HYSON......c.eceeace E 
: ~ Do. 24-28 ... 29 0 381 0 Canton&Twankaykds 010 1 0 q 
10 Do. 28-36 .. 27 0 29 0 Gunpowder .....0000008 1 8 8 8 
Buotias—Shortree) .. 0 0 0 0 Canton&Twankaykds 0 9 1 2 
0 LOG dO scccsorsancrarsene 60 00 Im; enccnccenccccccncnse 1 3 2 6 
0 BED seserrreeneee 9 0 0 0 | Peper 4 
0 Patent dO srs 29 0 34 0 | Timberds Hewn Wood. Duty 1s per losd 4 
0 PERsians cessotaneee S op 0 Dantzic and Memeb fr... 32 ° 80 0 2 
Spices, in bon \— PEPPER, du FP  eecccecccesscsccenecs 
° seseoeeseOr Ib | 0 4 oe Swedish fit....--.ece. 50.0 55 0 
; Eastern ssapeeseecerseree 0 3h 0 Canada red pine ......... 70 0 90 0 q 
5 HO servverssecrerseveree O SH 1 % — yellowpinelarge 70 0 75 0 4 
10 Pimanto, duty free — oemall50 0 60 0 a 
10 midand good...perib 0 2% 0.3% N.Bruswk&CanBd.pine 80 0 90 0 
10 Cinnamon, a DEC OBK .....-erreere0-00 0110 0 
10 Coylon, 1, 2,3 sre 010 2 5 LIC ORK rroreenenereccanee 65 0110 0 4 
10 Malabar & Tellichery 0 7 1 0 African oak duty free...240 0820 0 £ 
12 Cassia Lienga, duty Indian teake duty free...320 0 340 0 a 
9 free ........percwt 83 0 93 0 Wainscot logs 18 fteach $0 0.107 6 ; 
0 Cuoves, duty free Deals& Sawn&Prepared Wood,dy 2s p load 
Amboyna and Ben- Norway, Petersbg stund410 0 15 0 
= CODE seovneespOr lb 0 46 1 4 | Swedislicsccenesccearneeee 9 0 1110 
° Bourbon and Zanzibar 0 34 0 5| Russian .................11 0 14 0 
e Gineer, duty free FIMIANd pecssnsousee cee 8 © 1040 
; East india com.pewt 0 0 0 0| Ggnadalat pine ....15 0 18 0 
: Do. Cochin and = 2d sree 10-012 0 
10 Calicute.repserssereene 46 O14 0 — spruce .............. 8 0 11.0 
0 African ..resecosserneeee 440 48 0 | Dantsicdeck, each... 195 0 958.0 
5 Maog, duty free..,perib 0 7 1 9 | staves daty 1s per load 
0 Normses,dutyfree..pib © 8 3 6 altio, per Riki cas £ig0 G20 ° 
piri: id 2 - eveveccsstes 
eaten take ee gee gh duty 3sperib s @ a 4 
® : land, per lb, bond 0 5 0 8% 
0 15 026 O Presses 26 2 8 » per lb, 
SO S088 | et cmsmcen 3: 0: . 4:0 Virginia leat .......00 0 5 010 
—  Btlptsrreccee 010 1 2 
a fine marks.......» 50 60 Pt reoeresesses 
Demerara, 1 9 110 Kentucky leaf.........° 0 5 0.10 
o — —_atript wa... 0 9 1 1 
Leeward I li % 2-8 P 
0 eooe duty.9s 1-0 2.0 
East India i. ¢. 52 eh oe 
0 Foreign _ meoae 15 16 — —-agebaayaannanneee a 
10a 54 a. O00 008 <eseeewesenone 
- ee vee 0.2 0.3 — cigars, bdduty9s 6 0 22.0 
0 Vintage of) ig59 10. 9 10.10 
8 1st 1858..... 11 4 j1 6| American Rough,.pewt18 0 0 0 
0 inhhds (i957-... 12 6 13 0| . Emg:8pirits,withoutcks 60 0 61 0 
© | Geneva, common...uee 2 0 2 1:|  Foreigndo., withcasks 62 0 62 6 
9 IMC ssrrspscaresapsapsevvee 2 2 2 4 | WOQl—-Enonsen.—Por pack 0f940 lb. 
0 | Corn spirits,pf duty paid... 12 2 12 4.| Fleeces So.Downhogs £16 0 16.10 
0 Do. f.0.b. Exportation 111 2 1 Half-bred hogs .....000 18 0 18:10 
10 | Malt spirits, duty paid...12 6 18 6 Ként fleeces -....000000 16 10 17 10 
° | Sugar—duty, , 18844; white 8. Dwn.ewes & wthrs 1510 16 0 
0 clayed,16s ; brown clayed, 13s10d; not Leicester dO s.r 15.10 16°20 
10 equal tobrown,12s8d; molasses,5s0d-| ~Sorts—Clothing, piekick'18 0 18.10 
° rews, saad Prime and pigklock)17 0 18 0 
0 ritisaplantationjyellow.24 0 30 0 COICO. ssssoorneseeere 16:10. 17 0 
0 DEOWM, vecccesssersssecervee 19 0 24 0 SUPEL vve-reosereeeeeee 16 0 16 0 
Mauritius, yellow........23 6 30 0 Combing—Wethr mat 18 0 18,10 
DIOWM socssyesssssecseveee 17 0 23 6 PIChlOOk nano 16 0 4 0 
al,crys.,good yellow COMMON vor-onrnrrarnnne 
ee white See 28 0 31 6 Hog matching......18 10 19 © 
15 Benares, grey& white 27 0 32 6 Picklocis ¥ ‘ 
Date, yellow. and grey 20 6 28 6 Super do 
ord to fine brown....., 16 0 20 € Foraien—duty;free.—Per |b 
0 Penang, grey and white 28 0 30 0; German, (1st &2d Elect Soahe-deae 
0 brown and yellow ... 17 : = ; = peeree eee 2 3 $ 
0 Madras, grny yel&white 25 SOCUNGE oesoee 
0 baown and tefhhyellow 18 0 21 6 | Prussian. (tertiaurnsoe 1 6f 1 0 
0 TAZZOTY sereerrereeererreere. 16 0 17 0 CorontaL-— 
0 Siam and China white,,, 26 6 31 0 Sydney—Lambsesrrere 1 22 
6 browa.and yellow....,. 16 6 26 0 Scoured, &Cisrreeee 1 6 2 9 
0 Manilla, clayed s.cresseooee 22 6 24 6 Unwashed serene 0 9 1 8 
0 MUSCOVEEO serserssersesee 18 9 19 0 Locks.and pieces... 1 2 ‘ 9 
0 Java, grey and white... 27 9 81 6 Slipe andgkin,........ 1 : : : 
brown and yellow... 19 0 26 6 Port Philip—Lambsos. 4 ‘ $2 
0 Havana, white ....--». 30 © 33 0 Scoureds &C....--09s000 
0 brown and yellow....,. 20 9 30 0 UDWASREd .cossrssrene oS 24 
0 Bahia, grey and white.,, 23 6 30 6 Locks and pieces ... co 
0 RN ee 8, Australian—Lambs 1 om 
0 Pernam&Paraiba, white 26 9 30 6 1d, LCorrvrones ove . o ae 
: ley ng : Fea a ° = : come and pieces... 1 3 1 6 
0 For.Mus.lowto: grocy ane 
0 DEOWI ‘seccoscccccescccesane 19 6 98 6 Vv. D. See 3 ¢ : ? 
0 Reringp—For censumption eeeneserece 
3 8to10Ibloavesne 54 0 56.0 Unwashed ..s0000000 0 : : 
0 12 to.14 Ib loaves ss. 53 9 0 0 Locks and pieces ... 2 : ie 
Titlers,22 to 241b seem. 50 0 52 0 Cape G.Hope—Fleeces ee 
0 omnes iildlataipehniaes 0 : 2 : LiBADS ssossrsressneensse ? ie or 
0 CU CTUBLED w..ccssreerees 47 
0 PCA scessccrvcscgenesnoceees. A 00 OE7@ Unwashed .,...000 0 6 an 
0 Bastards ..000s0csesceressees 28 0 37 0 Wine du lid 
THORCIE snrsecsn suereee 17 0 20 0 iene ee 
© | Forexport, free onboard, POFt sersossossensespOr pipe $2 0 75 0 
0 | Turkey loaves, ltodib.44 0 0 0) Glaret 8 0 6 0 
6 6 ID 10a ES nsrseerercorersee 40 0 40 6 Sherry butt 16 0 80 0 
0 10lb do, precerenesessseme BO 6 0 0. MAGGIE «+ s0rrseeere0eDiDe 45 0 
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i STATEMENT so 
Of Imports, Exports, and Hi Consumption of the following articles in 
weeks ending Oct. 19, 1861, showing che Stock on Oct. 19, compared with the 


correspondi' od of 1860. 
_— FOR THE = OF LONDON. 


















































u~ Ot those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 
Bast and West Indian Produce, £o., 
SUGAR. 
Imported. bxported. Home Consump. Stock. 
Plantation.| 1860 | 1861 1860 1861 "3860 1861 1860 1861 
tons | tons tons tons tons tons tons tons 
WestIndia..| 97126 | 98226 124 76) 92377 77275 18693 | 29512 
Mauritius ..| 29667 40106 | 1774 | 2678 | 22705 | 35699| 7873 8898 
Bengal & Pg. $152 8946 740 &74 10044 7524 4e70 6535 
Madras .... 9977 wer" 2038 1032 9421 5552 | 3872 2353 
Total B.P. 144922 154325 4683 4655 | 134547 | 126050 | 34008 | 46298 
Siam,&c.....| 15724 "12838 1719 1324 12309 10447 10572 | 10453 
rae Hav.| 31715 | 34222 1766 2712 24898 28694 16875 | 14238 
eocee 3937 3376 1293 560 4676 1669 4791 | 5046 
P. "nen &.| 10120 17883 13 26 10292 11544 2610 | 8758 
TotalFrgn| 61496 | 68319 4791 | 4622 | 52175 52354 34248 38495 
Grand Total.! 206418 | 222644 ' 474 9277 186722 | 178404 | 68256 84793 








PRICE OF SUGARS. 
Theaverage prices of Brown er Muscovado Sugar, exclusive oftbeduties. 
ed 
From British Possessionsin America .. 24 82 per cwt. 
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-- _ Mauritius .......0.+. 26 0 
_- East Indies..........5 0 © 
The average prise of the above WD cocccoccee BTR 
Imported. | Exported. Home Consump. Stock. 
ee ee —— ’ 
MOLASSES ne | 1861 | 1869 1861 | 1860 | 1862 1860 | 1861 
|S — tons tons | tons tons tons | tons 
West India “3088 448 212 3092 2110 1324 | 1289 
Foreign .. ethconth an | 461 | 812 11380 2998 1i47 | 4504 
meee ee 
_ ‘Total. et 12040 | 909 | 1024 4222 | 5108 2471 | 5798 
MELADO*. (152 ao ) 4474 
* The ——— &e., of — are from July 13 onty, no separate account being 
obtainable previously. , 
RUM. 
| Exported and | 
Imported. jdelivered to Vat.| Home Consump, Stock. 
gus cals | gals gals gals gals gals gals 
Weat India.; 2991150; 3001275, 1306710) 1443645) 1299330, 1056960 2539280 2447955 
Bast India... 409095, 394380; 511065 294890 27185) 27045; 106290 195660 
Foreign ...... — 347445) = ate yyy 22500 19089; 223875 273105 
Vatted ...... 1284840, 1649655, 1103 iss 1aazese 102150; 88065) 254855 356535 
50180851 5392755. 32795101 9185775' 14511151 11911501 2924280 5278255 
COCcOA—Cwts. 3 
B.Plantation| 32317 42648 1869, 4438 22075 | 30345; 13156 15357 
weenve) 25057 | 18853 | 6193 | 15561 | 10255| 10575 | 13957 | 6430 
57374 61501 8062 | 19999 | 32320; 40920 26413 | 21787 
COFFEE—Cws. 
20321 | 28229 8571 11537 14244 6113 5777 
Ceylon ...... 316468 | 320621 | 159760 | 148712 | 190288 | 196426 59244 72322 
East 32726 56930 8538 21600 24056 28164 19941 | 24587 
Mocha ...... 11420 9125 3465 1301 11864 9454 5125 | 4905 
Brazil......... 1844¢ 63543 11934 33292 5325 6438 3998 | 30006 
Other Forgn) 30684 25443 13377 ; or a —_ 16832 | 14807 
Total] 480059 ' 503891 ee 221950 260199. “269480 | 3 110353 152404 
tons tons | * tons | soe tons tons tons tons 
RICE ° 64150 ‘$578 61330 | 44172 | 32695 
__—_FEFFEE 
tons | tons -~, 
White......... 475 | 316 “atl ae “aan | } 538 
Black ......0« 3190 ara | ais 1861 | 1509 | 146 1509 | 1756 | 1322 
pkes | pkgs | pkes | pkgs | pkgs | _ pkgs | pkgs 
NUTMEGS. 2266 ‘abt 3 | 104 ooo 2196) 2500 2410 2738 
Do. Wild.) ... oie ta 19| 46 530 552 
CAS. LIG... 7489 avs 1151 5483 6242 12347 6657 
CINNAMON; 7592 | 6944) 1883 4909 | 7000 4632 | 3730 
bags | bags | base | bags | begs | bags | bese | bags 
PIMENTO.| 10558 | 21633 2995/ ... | 11622 | 22805 | 15973 16545 
RAW MATERIALS, DYESTUFFS, &c. ae 
serons serons serons seroms j serons serons serons serons 
COCHNEAL) 14958 15136 ove os | 18599 18913 7424; 7771 
— — | 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 2257 2700 ove ow. | £596 3888 8828 | 5553 
tons tens tons tons tons tons tons tons 
LOGWOoOoD 4543 4977 ove ose 6504 4843 1398 | 1213 
Fustic....! o4s6| i224! ... ie 2319 | 1425 969 | 745 
INDIGO. eee 
chests | chests chests | chests  cnests | chests | chests | chests 
Eastindia..| 26376 | 22376 one 21615 21297 18234 | 15331 
ee me = ee eee ae |e | a fs 
serons | serons ' serons | serons  serons | serons | serons | serons 
Spanish .... 5298 | 5715 ae 5303 5834 | 1685 | 887 
SALTPETRE. babar 
tons tons tons tons tons tous tons 
Nitrate of | 
Pose 10604 it a ove 10883 9447 | 4070/ 3197 
Nitrate of Cae iia ee Ln. a L te 
Soda ....| 5340 inn 3677 | 2291! 3231 1814 
COTTON. th 
bales | bales | bales | bales | bales | bales bales bales 
American .. 464 154 oon ose 447 | 99 | 18 69 
Brazi! .. 26 a 1 ox 74 4 | 6 2 
EBastind: .| 74269 91086 | kw eee 55090 71518 


| 87587 | 28733 
Vivrpe lal | | 
Binds... [2822455 (2557811 | 464620 527110 |2046120 1945030 | 753420 _ 631350 


ee | eS 


7214 2649001 | 464629 | 527110 [2101731 ‘2016651 791031 | 
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[Oct. 26, 1861. 
tbe Railway Monitor. 


RAILWAY CALLS FOR OCTOBER, 









Amount per share. 
PE 
Date Already Number of 
due, paid. Call. Shares. Total, |} 
£esda £sd4 £ 
Cork and Kinsale Junction 
New LOI. ...000+. ..orecseereeres 2 - 210 0 a Not known. 
Di aud Black Sea New 

‘eer eveveeetueceveqssooosveuces 1 ~10 00 ww, Not known. 
Great Northern 8/ Five 

Cent. Pref. 1861 ........ wad 15 ... deposit 1 5 0 «+ 72,000 .,. 90,000 
North British 10 Deben- 

tae BHares ......000reereeee 30 oo 1 5 O wwe Not known, 
North-Eastern 4} per cent. 

Red. Pref. Stock ........ 1 ...10 percent. .. Seema “a eos 450,000 
Riga and Dunaburg 12 ...18 410 .. 112 0 ... 81,600 ... 130,560 
San Paulo.......... Law 4° OO 2 0 O + 100,000 .. 200,000 
South Yorkshir 

POT CONL......ccrrrerrerereeeeees 1 we 1 0 0 we 2 O O we 25,000 «. 50,000 
Stockton and Darlington 

New 251 1861  ........cssesee 1 deposit 20 0 .. 11,480 ... 22,960 
Vale of Neath 20! Pref....... 1 14 0 0 2 0 0 ung 500 ... 15,000 
Watford & Rickmansworth 16 vo ° 3 0 0 w«. 4000 ... 12,000 

Total. .ccorcccerersocccecensovscres cee epnecocecsosoosooenese ervcsccecscccesstoesooseceess 970,590 





EPITOME OF RAILWAY NEWS. 





Trarric Receirrs.—The traffic receipts of railways in the Unite 
Kingdom for the week ending the 12th of October atmounted to 565,42 
and for the corresponding week of last year tu 555,720/, showing a 
increase of 9,700/. The gross receipts of the eight railways having their 
termini in the metropolis. amounted to 264,4144 and for the corre- 
sponding week of 1860 to 261,347/, showing an increase of 3,067/. 





RAILWAY AND MINING SHAKE MARKETS. 
LONDON. 


Monpay, Oct. 21.—The railway market to-day was rather dull. Lone 
don and North-Wesfern was especially heavy, at a decline of } per cents 
Midland, Lancashire and Yorkshire, and South-Eastern also exhibited a 
fractional reduction. Sheffield, on the other hand, improved 4 per cent, 
and North British 4, The transactions during the day were of little 
importance, In the colonial market, Grand Trunk of Canada improved 
to 20 to 4, and Great Western to 9% to 3. India guaranteed also pre- 
sented an upward tendency, East Indian being last quoted 101} to 102. 
Foreign shares again showed increased firmness, A renewed fall took 
place in Victoria debentures, the final quotation being 103% to 104} 
New South Wales bonds were also lower. American securities improved, 
especially United States Five per Cents., Erie ordinary and preference 
shares, aud Illinois Central. Mines were rather dull, except St John 
del Rey, in which a fresh rise took place. 


Tugspay, Oct. 22.—The railway market to-day was steady, with little 
doing. Lancashire and Yorkshire and Midland showed the chief firmness 
emong the heavier stocks, while London and North-Western remained 
heavy. Berwick, Caledonian, She ffield,and Eastern Counties slightly im- 
proved. Colonial descriptions were without material change. East India left 
offat 101} to 102; Grand Trunk, 20 to $, and Great Western of Canada, 
9} tog. In the foreign market, Great; Luxembourg sharesswere again 
higher, while Lombardo-Venetian receded to $ to} prem. In American 
securities, Erie preference shares were lower. There were few transac- 
tions in/ miner, but in some cases, especially St John del Rey, an advance 
took ple Bank shares were rather dull, except London Joint Stock, 
which fractionally improved. Io miscellaneous descriptions, there was a 
rise in Berlin Waterworks and Crystal Palace, 

WepneEspDAy, Oct. 23.—The railway market to-day was generally firm 
on the increase in the treffic return of the London and North-Western, 
Midiand, Lancashire and Yorkshire, and North-Eastern stocks improved 
} to} per cent. South-Eastern, on the other band, receded § per cent., and 
Sheffield, 4. The general business continued limited. Inthe colonial market 
there was no movement of importance. East India left offat 101} 10 102; 
Grand Trunk, 20 to 4; and Great Western of Canada, 9%. Foreign de- 
scriptions continued steady, Belgian shares being chiefly in demand. 
Lombardo-Venetian closed at 3 premium. New South Wales and Vic- 
toria Government debentures again receded, the latter closing at 103} to 
3. American securities were firmer, Erie and New York Central sbares 
especially showing an improvement. Mines were rather dull, and in some 
cases a decline oceurred. St John del Rey, however, continued to ad- 
vance. In joint stock banks there was a-rise in City sharee. 

TuurspayY, Oct. 21.—The railway market to-day opened buoyantly 
on the good treffic returns, but almost immediately relapsed, and clored 
rather lower than in the morning. Compared with yesterday, however, 
some stocks showed an advance, especially Great Western and Eastern 
Countier. Lancashire and Yorkshire and Midiand were also in demand, 
and firm. Great Northern, on the other band, receded to 111} to 112}, 
and the A stock to 109) to 1104, being a respective decline of $ and if 
per cent. Caledonian and Sheffield likewise receded. The princi 
feature in the colonial market was an improvement in lodian guaranteed 
stocks. Foreign descriptions were firm, Bahie, Great Luxembourg, and 
San Paulo especially showing an advence. In American securities there 
was a decline in Erie ordinary and preference shares. Mines were inac 
tive, but occasionally exhibited a slight rise. 


Fripay, Oct. 25.—The railway share market to-day was firm. Great- 
Western, Midland, and Lancashire and Yorkshire stocks. advanced } to 
+ per cent. Other descriptions :carcely varied. Lombardo- Venetian 
Railway sbares were quoted }to{ pm. In the mining share market, 
very few changes took place. 
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Saauetveshi.........- 
Eastern Union, class A .... 
am Clase B ..secececese 


peers at Wo 
Edinb., , and Dundee) 


Glasgow South-Western . 
Great Northorn ....----/113 


= Stour Valley Guar..... 58 
Lancashire and Yorkshire..|1053|106 
London and Blackwall ....| 59 
London, Brighton, ont 8. C,}115 


Chatham, & 
London and North-Western 
London and South-Western 
London: & Enniskillen} 11 |... 


= Birmingham and Derby|100 | ..... 
63 | 63 





North-Eastern—Berwick os 
~ G.N.E. Purchase .... ¥T 





17$/North Staffordshire 
10 |Nth and South-West. June. 
No! &GranthamRy&Cl| 90 
Scottish N.Eastn AberdnStk 
— Scottish Midland Stock. 

Union. 


eevee 








South Yorksh. & River Dun 

Stockton and Darlington .. 
do. do. 

Ulster....sooe se cscece 


eeeecaseee se 


Newpor' wa 


LINES LEASED 
AT FIXED RENTALS. 
Secinahes bas 
B amshire .... «++. 
—— Holyhead ...... 
Do. 5} per Cent,.....0.00000 
ene eaten 
je Junc' seecse 
E. Lincolnshire, guar. 6 p.c./134 
Hull and Selby.........-..'111 





87 | coves 


coeeee 


eeeeeceeseseences 





124 |122° 










eeecee 








First half 
Year 1859.| Year 1860. 1861. 
£ead Z£ad 
450 25 0 
515 0 226 
417 6 210 0 
500 210 0 
515 0 210 0 
100 010 0 
050 050 
215 0 250 O16 3 
33 113 3 11210 oo 
316 3876 110 0 
30,332 312 6 426 2:2 6 
12,147 ooo ose ove 
24,686 017 6 015 0 eos 
40,293 5639 56 8 9 117 6 
18,613 610 0 70 0 3810 0 
15,925 600 5 00 210 0 
648 215 0 85 0 126 
14,423 ove 1” 0 oe 
607 415 0 515 0 215 0 
567 415.0 626 117 6 
550 37 6 310 0 176 
17,650 600 600 300 
42,447 600 6 00 210 0 
30,829 | 415 0 | 415 0 |.2 00 
33,622 oon one so 
39,681 04 0 1650 076 
933 512 6 615 0 326 
15,713 600 5 0 0 210 0 
18,039 8 0 0 65 0 215 0 
24,298 8300 326 110 0 
415 0 5610 0 212 6 
29,730 817 6 412 6 2 5 0. 
256 217 6 18 9 
365,926 5 5 0 § 5 0 210 0 
21,863 310 0 40 0 1M 0 
34,517 5 6 0 676 %o0o0 
26,425 eee 050 0656 0 
397 600 5 68 218 
21,213 190 113 0 013 9 
210 0 210 0 176 
26,418 800 800 450 
29,595 ove 150 11 0 


























Stock|100 |100 |S, Eastern 44 per cent........-/102 
Stock|100 |100 |§. Yorkshire. 4 pr ct quar.| 86 
Midland—Oxford, 










Stock/100 |100 |Bmbay,Bar,& Cen.Ind. guar.| 99}} 99, 
20000) 204 
Sd 
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Ratlway and Mining Share List. 


THE HIGHEST PRICES OF THE DAY 453 GIVEN. 






Preference .. ++ +++++-|115 
Lonéon,Tilbury, &Southend 85 
Midland 


Bradford 
Northern & Eastern, 5 p ct.| 57 
North-Western....00..+++ ++ ++! 16} 
Royston, Hitchin, & Shepreth!133 |131} 
tS} and Hereford .../122 
Wilts and Somerset ....+-| 91 


PREFERENCE SHARES. 




























100 
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TRELOAR’S CORK FLOOR CLOTH, 
0 R KAMPTULFC ON. 
Cocoa-Nut Fibre, Manilla, and China 


MATTINGS AND MATS. 


T. TRELOAR, MANUFACTURER, 42 LUDGATE HILL, LONDON. 


KAMPTULICON FLOOR CLOTH. 
B, GOUGH’ AND CO., ORIGINAL PATENTEES & MANUFACTURERS, 


12 BUSH LANE, CANNON STREET. MANUFACTORY=GREENWICH ROAD. 


KAMPTULICON, OR 
INDEA-RUBBER & CORK FLOOR CLOTH; 


As laid at the Housés:of Parliament, British Museum, Bank of England, and 
numerous’ Public and Private Offices. 


Impervious:te wet, indestructible by damp, soft to the tread, and warm to 
the feet. Far’ to every other material ever invented for the Covering 


of Floors; &c. Invaluable on Stone Floors. 
F. G, TRESTRAIL AND CO. 19 AND 20 WALBROOK, LONDON, F.C. 
MANUPACTORY—SOUTH LONDON WORKS, LAMBETH. 


HUBBUCK'’S PATENT WHITE. ZINC PAINT. 


By their which is patented, Pure White Zino Paint is cheaper than White Lead. It is 
tke most beautiful paint’ known and does not stain or discolour with the London atmo- 


ADULTERATIONS,—Several Paint’ Grinders have been selling Zine Paint adulterated with 
Stilphate of Barytes, some even to the extent of thirty per cent. Another White Zino has been 
now introdtieed containing impurities from the mode of manufacture which retard the ing. 
Whether these are sold under the name of “‘ Improved Zine Paint,” or as the Number I'wo or 

ualities, no workman can produce work with such material. Workmen who have once used 
the-Patent Zinc Paint will never willingly use any other Paint for their best work. 

To prevent the prejudice which inferior article must produce, each Cask of Pure White 


Zino is stamped— 
“HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 
“ Among other tests to which it has been subjected, has been that ns hold of a _ vessel, which 
aftéra voyage to St Kitt's and back, was found, after washing, to be as as the first day the paint was 
applied."—Joun Bui, September 14, 1850. 


THE ONLY STOVE. WITHOUT A FLUE. 


JOYCE’S PATENT for warming Chapels, Halls, Shops, Conservatories, 
and all other places: Price from 12s 6d each. 


JOYCE’S STOVES are portable and economical, and burn twelve hours 
with one supply of fuel, requiring no attention. 


STOVES for GREENHOUSES are made to burn all the winter, 
temperature always the same. Patent fuel, 2s 3d per bushel. 


SWAN NASH, PATENTEE, 
253 Oxford street ; 
AND JOYCE'S STOVE DEPOT, 


119: Newgate street, London. 
Illustrated Catalogue post free. 


FORD'S FLANNEL SHIRTS,— 


Patteros of all the newest designs in fancy wove 
and printed flannels sent per post free. 
RICHARD FORD ana CO., Patentees, 38 Poultry, 
London. 


FoRD S EUREKA SHIRTS 
are made with that rigid adherence to details in 
manufacturing, which alone can ensure a good and com- 
fortable shirt. A box of six excellent shirts for 33s. 
Illustrated catalogues, mode of self-measurement, price 
| list, &e., post free. 

RICHARD FORD and CO., 38 Poultry, Lonéon, E, 


LAMBERT BROTHERS, 
Walsall, Staffordshire, (Established 1830,) 
Manafacturers o 
WROUGHT-IRON WELDED TUBES & FITTINGS, 
Chandeliers, High Pressure Steam and Water Valves. 


Patent Metallic Bedsteads for exportation. 
*,* Illustrated catalogues on application. 


DINNEFORD'S PURE FLUID 


MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, and 
universally accepted by the Public, as the Best Remedy 
for Acidity of the Stomach, H urn, Headache, Gout, 
and Indigestion, atid as a for delicate 
constitutions, more especialiy for Ladies and Childrer. 
Combined with the Acidulated Lemon 8 it forms 
an agreeable Effervescing Draught, in its aperient 
qualites are much increased. hot seasons and 
in het climates, the regular use of this simple and elegant 

the _—* strength aud purity) b 
w utmost attention to y 
INNEFORD and CO., 172 New Bond street, tole, 
and sold by all respectable chemists throughout the 

street, London. 


E E T Hi . 
REGISTERED PNEUMATIC VENTILATING 
PALATE.—Discovery of a new'principle in dentistry, 
and great redaction in price.—Mr LEWIN MOSELY, 
30 Berners street, W., established 25 years, offérs for 
of all the latest inventions in 
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UPTURES— i 
WHITES MOCMAIN. LEVER 


TR allowed by upwards of 200 Medical 
Gentlemen to be the most ive invention in the cura. 
tive treatment of HERNIA. The use of the steel sprin 
so often hurtful in its effects, ishere avoided, a so 
bandage being worn round the body, while the 
resisting power is by the MOC-MAIN' PAS 
an@é PATENT LEV) fitting with so mueb ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had) and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer, 
Mr WHITE, 228 Piccadilly, London, 

Price of a single Truss, 1@8, 2hs, 26s 6d, and 6d; 
postage, 1s. Double ditto, 31s 64, 42s, and 529 
age, 1¢ 8d. Post~office orders to be made ie to 
John White, Post-office, Piceadilly. 


ELASTIC STOCKINGS, KNEE 
CAPS, &c.. for VARICOSE VEINS, and all 
WEAK NESS and SWELLING ofthe LEGS, SPRAINE 
&e. They are porous, light of texture, and inex 
and are drawn on like an ordinary stocking. Pfice, 
4s 6d, 7s 64, 108, and 16s each ; 6d. 

WHITE, MarvractureRr, 278 Piccadilly; London, 

CURE OF A LONG-STANDING COUGH BY 
p® LOCOCK’S PULMONIC 

WAFERS. “Hasgow, No 2 Trongate Sif) 
Miss Jemima Livingstone, aged eighteen years, reiting 
atthe Calton Hill, Edinbergh, was for a long-time 
flicted with a very revere cough and initation of the alr 
passages. Both external and internal medicines’ were 
used, but with little effect, until as a last resouréé’Dr 
Locock’s Pulmonic Waters were tried, and we are 
to say with best resulta. We may mention, as 
recomendation, that the young lady's father is a medi¢al 
man, and administered the wafersto herhimself. Yours, 
&e., J. R. and M. Auten.” Dr Locoor’s Pursomy 
Warens give instant relief and a rapid cure of 
consumption, coughs, and all disorders of the breath 
lungs. To Singers and Public Speakers they ‘are*in. 
valuable for clearing and strengthening the voice. e 
have a pleasant taste. Price 1s 14d, 28 9d, and lls 
box. Sold by all druggists. 

DR DE JONGH'S 
(Knight of the Order of OD | of Belgium) 


IGHT-BROWN COD LIVER Of, 
Prescribed by the most Eminent Medical Me 
throughout the world as the safest, speediest, and mout 
effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, 
RHEUMATISM, GOUT, GENERAL DEBILITY, DISEASES 
OF THE SKIN, RIOKETS, INFANTILE WASTING, 
AND ALL SOROFULOUS AFFECTIONS, 
Is incomparably superior to every other variety; 


SELECT MEDICAL OPINIONS. 
Diltis Embassy ab Paria," hinve Sequenly poe 
i at —* iave 
seribed Dr de Jengh’s Light Brown God Liver Of ona 
I have every reason,to be satisfied with its.beneficial 
and salutary effects." 

Sir HENRY MARSH, Bart, M.D., Physician in 
Ordiwary to the Queen in Ireland.—‘I consider Dr |} 
de Jongh’s Light Brown Cod Liver Oil to be'a 
pare Oil, not likely to create disgust, and a thornpeate 
agent of great value ” 

Dr LAWRANCE, Physician to H.R.H. the Dukeof 
Saxe-Coburg and Gotha —‘“TI invariably 
dé Jongh’s Oil in préference to any other, fi 
assured that I am recommending @ genuine article, 
not a manufactured compound, in which the efficacy of 
this invaluable medicine is ogee 

Dr LANKESTER, F.RS., perintendent of the 
Food Collection, South Kensington Museum.—‘I con 
sider the Cod Liver Oil sold under Dr de Jongh's gua- 
rantes to be preferable to avy other kind as regards 
genuineness and medicinal efficacy.” 


Dr de Jongh’s Iight Brown Cod Liver Oil is sold 
only in Imezeatay Half-Pints, 2s 64; Pints, 48 04; 
Quarts, 98; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by sespectable Chemists. 

SOLE CONSIGNEES: ; 

ANSAR, HARFORD, and CO., 77 STRAND, 

London, W:C. 


CAUTION.—Beware of Provosed Substitutions. 


vy ’ "y 
[® MARSTON’S LECGTURES— 

FREE I88UE—The following Lectures are 
ISSUED GRATUITOUSLY by the Professors of the 
Royal Institute of Amatomy and Science, 369 Oxford |} 
street, London, Firstly, as a mark‘of esteem to their dis- |} 
tinguished colleague, Dr MARSTON, M.R.O.S4 LSA, 
and Secondly, trom a conscientious belief that the 
Lectures will do a vast amount of good by enlightening 
the public upon subjects of the highest importance te 
their moral welfare and physical health, igaorance of 
which has to the present day been a most fruitfal cause 
of human suffering and misery. 

No. 1—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, shortness of breath, dimness 
of sight, exhaustion, and general incapacity. Addressed 
specially to Young Men. 

No. I.—MARRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Marriage, 
and to the Married who desire Children, 

No. IL~-THE BRAHMEN’S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Full Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV.-THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Merovry. 

“ These lectures contain Dr Marston's 
daring Twenty-five Years of Successful and 
point out to those who need it Simple yet u 
means of complete restoration to~ vigorous "a 
MEDICAL JOURNAL. 

State the No. of the Lecture required, and 
Stamps to prepay postage; or the whole Four may 
had, neatly bound, 164 pages, octavo, post free, 
Stamps.—Address, Treasurer, Royal Institute; 
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eta MONLES, Secretary. 
G0 AUSTRALIAN BANKING 
: “COMPANY 
eth Victoria and 
id Broad 


pon 
gyn ler, Bane, and Wallaroo. Appro 
nogotated. tnd’ en ‘or collection. 
street, E.C. 


St tent erie yer memeenec 
LONDON AND SOUTH AFRICAN 


SFESSOSRR FES | 


conducted 
oaouth Wales, through the Com- 
WILLIAM PURDY, 


SP S22 st 


aa [ONDON CHARTERED BAN K c OF 


snenncieias b Oy Raval aes: 
Paid-up 


Derury-CuarmMay-— William 
Offices, 17 Cannon street, E.C. 
Letters of Credit and Bills of Exchange are granted 
a> aioe” Mothers De 7 M meena 
t, Dunolly, Maryboroug’ 
Back Creek, Mountain Creek, Red Red Bank, and Inglewood. 
sy on the Anstralian 
sent for collection.—By order of the Court, 
JAMES STRACHAN. Secretary. 
WB.—Letters of Credit and Drafts may also be prc- 
So ee oe and Co., 62 Lombard 


(JHABTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Paid-up capital, £500,000. Reserve fund, £50,000. 
The Bank negotiates and collects Bills and grant 
Drafts payable at Bombay, Caleutta, Madras, Colombo, 
, Singapore, Penang, Hong Kong, Shanghai, 
us; issues Letters of it and Circular 
Notes for the use of Travellers by the Overlaud route, 
terms for which can be ascertained at the Wead office in 


The Bank will effect the purchase or sa'e of Indian 
Secnrities; undertakes the safe custody of sane, and the 
receipt of "Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on. Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10.amm. to.3 p.m.; Saturdays from 


Wam, te 2 p.m. 
62 Threadneedle street, London, E.C. 


QI ENT AL BANK 
Inaparsin by Royel Ore. 200 An 1851. 

yg yg x 

an Re or 

oie Bills payable at Bombay, Calcutta, Madras, 


Sydney, on terms which ‘may be be ascertain 
their office. They also issue Circular Notes and Letters 
of Oredit for the use ot Travellers by the Overland 

They undertake the agency of parties connected 
India, purchase and sale of Indian Securities, 
safe custody of Indian Government Paper, the re- 

ot Interest, Dividends, tay Pensions, &c., and 
of remittances between the above-named 
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receive di of £100 and upwards, re- 
a notice of 10 days, and allow interest thereon 
cent. below the Bank of England minimum rate 
not falling below 2 per cent. nor rising 
above 5 percent. Deposits subject to longer notices of 

; oa ee ee may be ascertained 


w Onsen’ oon 10 te3. Saturdays, 10 to 2 
Threadneedle street, Leadon, March 43, 1860. 


ON BANK OF AUSTRALIA. 
London oo, 38 Old Broad street. 
The Directors o Bank grant LETTERS ot 
CREDIT and DRAFTS on onits Ereatee as under, viz.:— 
New Sours Watxs. 
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Castlemaine 
Sourm AUSTRALIA. 
e Port Adelaide 
'ASMANIA, 
'Soaaag Town Launceston 
New ZEALAND. 


pone tscray” 
ton 
con (Hawke's Bay) Dunedin ( 
nvercargill ( ) 
They likewise negotiate approved Bills on the Colonies, 
and send eut Bills for collection, the terms for which 
Peobtained on ap lication at the offices of the Bank. 
Letters of and Drafts may also negeeeees 
and Co.. 67 Lombard street.—By order 
H, W. D. SAUNDERS, Secretary. 
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Milner's Phoenix Safe Werke Windsor, 
London Depot, 474 Moorgate 
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BANK OF DEPOSIT 


(Established A.D, 1844.) 
: 3 PALL MALL EAST, LONDON. 
Prospectuses and Forms for Opening Accounts 


free on 
PETER MORRISON, Managing Director. 


park OF VICTORIA, 
AUSTRALIA. 


Notice is hereby given, that at a Half- General 
Meeting of proprietors, held within the head of the 
Bank at Melbourne, on 6th A) last, a Dividend on 
the ea) stock of the was declared at the 
10 per cent. per annum; and the same. will be 
payable at this office on the shares on the Lon- 
don register on and after the 21st inst.—By order of the 
Board of Directors, 


W. H. MILLER, Acting Manager. 
No. 3 Threadneedle street. * 


(‘HARTERED BANK OF INDIA, 
USTRALIA, and CHINA. 
Head Office—20 Threadneedle street, 
Incorporated by Royal Charter. 


Paid-up £644,000, 
With Agencies and Branches at Bombay, Calcutta, 


peppers, Hong Kong, and ri Be 
¢ Corporation buy and sell of E: 


able at the above-named p ; issue Letters of : 
undertake the Purchase end of Indian Government 
and other Securities; and receive Deposits at Interest, 
the terms for which at present are, ~_ ot menths’ 
notice, 4 per cent. per annum; welve months’ 
notice, 5 per cent. per annum. 


NATIONAL DISCOUNT COMPANY 
(LIMITED), 33 Cornhill, Lendon. Sua 
Ca _— £2,000,000. Paid up, £385,345. 
Lonneeed mercantile bills discounted for parties pro- 

perly introduced. 

Morey received at. interest on d it, repayable on 
call or at fixed periods.—By order of the Board, 

RIC PRICE, Secretary. 
Cornhill, October, 1861. 


HUBB’S PATENT SAFES 
—the most secure against Fire and Thieves.— 
CHUBB'S FIRE-PROOF STRONG ROOM. DOORS. 
CHUBB'S PATENT DETECTORand STREET-DOOR 
LATCHES. CHUBB'S CASH and DEED BOXES, 
Illustrated Price-list gratis and post free. 
CHUBB and SON, 57 St Paul's churchyard, London 
28 Lord street, Liverpool; 16 Market street, Manchester 
nd Wolverhampton. 


TAYLOR, WATT AND CO, 

Merchants, Auctioneers, Commission Land and 
} poe ee, Wanganui, Province of Wellington, New 

and, 

London Agent :—BERNARD LEWIS, WINE and 
COLONIAL MERCHANT, St Michael's House, 
Cornhill. 

ag tay 4th July, 1861. 

No Gums for uti on goods consigned for sale. 


KENTISH TOWN COLLEGIATE 


SCHOOL, N.W.—Head Master, DR SHERRIN, 
F.R.G.8.—The above school offers high advantages to 
parents seeking for their sons sound practical tuition, 
combined with domestic comfort, and careful moral and 
religions training. Premises very commodious. Situa- 
tion most healthy. Masters selected with greet care. 
For prospectus and references, which are unexceptionable 
po to Head oem Leighton House, Kentish town, 


Ms LEWIS AND SON, 


113 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Boekkeeping, and Shorthand, ae 
taught fer upwards of fifty years by Mr Lewis, the real 
invente * first teacher of these world-renowned and 
only infs,ible systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons. unable to take the lessons may obtain the 
inventor's works for self-instruction at his only institu. 
tion, 113 Strand, 


G LENFIELD PATENT STARCH, 
USED in the ROYAL LAUNDRY. 

The Ladies are respectfully informed that this Starch is 

EXCLUSEVELY USED in the ROYAL LAUNDRY, 

i os Majesty's gee says, that although she has 








On. 


pay- 











vied Wheaten, Rice, and other Powder Starches, 
she bas found none.of them equal to the GLENFIELD, 
which is the FINEST STARCH SHE EVER USED. 


WHEN YOU ASK FOR 
GLENFIELD PATENT STARCH, 


see that you get it, as inferior kinds are often substituted. 
WOTHERSPOON and CO., Glasgow and London. 

G REAT EAT FIRES IN BELFAST, 

in which nine of MILNER’S SAFES ae in the 


ie aifd three in the last) have preserved their centents. 
The following is one of the certificates,from all the 


owners :— -) 
’ ‘“ Messrs Thos. Milner and Son. 
“ Belfast, February 13, 1861. 
“ Gentlemen,—We beg to sa ony es the block of mn 
ings in Bedford street, in which our warehouses and 
offices were situated, was totally destroyed by fire on 
the 8th instant, but we are happy to say that all onr 
books contained in two of your Safes were found, on 
forcing the Safes opev, to be perfectly secure and the 
writing quite legible, though the edges and some leaves 
were stamed by the steam, and some of the covers 
damaged by adhering to the sides of the Safes from 
the heat to which they were exposed. 
“We are, Gentlemen, = obedient servants, 
. B, Rauston and Cu.” 


Liverpool 
street, City. 


a 





Besss East i INDIA PALE ALE. 


Last is in 
BERRY BROS. and CO., 3 St James’s street, S.W. 


Alssopr's’ PALE OB 2p TTEBB 
Messrs 8. 


inform the Trade, tha they ae wow 7 








18 Gallons and upwards, ra the B: esas 
up rewery, 

‘Trent; and at the undermentioned Branch Establish- 
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CHESTERFIELD....... .. Low Pavement. 
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Messrs ALLSOPP and SONS take the opportunity ot 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most respectable wine and beer merekants and 
licensed victuallers, on “ ALLSOPP’S PALE ALE” 
being especially asked for. 

When in bottle, the genuineness of the lable can be 
ascestaihed by its having “‘ALLSOPP ana SONS” 
writ'en across it upon red and white. grouna striped. 

The Brewery, Burton-on-Trent, April 30, 1860, 


ROyAL LYCEUM THEATRE. 


Sole Lessee and Manager—Mr Edmund Falconer. 

Triumphant success and great hit of the season. 
60th, 6let, 62nd, 63rd, 64th, and 65th nights of the new 
Comedy WOMAN;; or Love against the World. 

On Monday, Oct. 28, and during the week, the per- 
formanees will commence with the Comedietta of MY 
AUNT'S HUSBAND. Mrs St Henry, Mrs Selby, 
Messrs Shaw, Spencer, J. Ward. To be followed by 
Mr Edmund Falconer’s Comedy, WOMAN; or Love 
against the World. Characters by Messrs Walter 
Lacy, Addison, Herman Vezin, Brutun; Mrg: D. P. 
Bowers, Mrs Selby, Miss M, Morton, and Miss Lydia 
Thompson, To conclude with the. Farce of AN 


preparati 
PREP O” DAY; 
teristic scenery by Messrs Grieye and Telbin. Tab- 
leaux and incidental dances by Mr Oscar Byme 
ene Demo pact bee commenee at 7. 
ox office open ly from 11 till 5. Acting Mana- 
ger, Mr F. B. Chatterton. 


NEW THEATRE ROYAL ADELPHI 


Sole Proprietor and Manager, Mr B. Webster. 
Ronend: eae a hr raat Seceien, Sineee of 
an sonia the week, MOSIC HATH 
CHARMS. onda a8 D, Fisher and Miss K. Kelly. THE 
COLLEEN BAWN. Mrs Dien Boucicault, Miss 
Woolgar, Mrs Billington, Mra H. Lewis; Messrs Dion 
8. , D. Fisher, Billington, Stephenson, 
ant0 Cc os And LOVE and HUNG2uR. Com- 


pOLYTEHOHNIG INSTITUTION.— 
Dr Lankester, F.R.S., will lecture next 
Soe the 2@uh, ‘at bps 7, % the * Chemical 

ion oO - Lecture 
tee Fee the At of Sean cpl 
t my 
wana ae New w sca En seonentreies ited 

usical Union, the 


ens, we pt b 

"Lectus hyd. Ht by J. H. Pi etna Be 

ee othe way Catastrophes Pepper. Hao 

Haworth's Patent Perambulator and New soe 

Master Arlidge, the youthful flautist, 

Master Jefferys, the juvenile pianist. The Series 

Magnificent Dissolving Views with descriptive Lecture, 
J. D. Malcolm, illustzaiing “* The Citizen of the 
orld.” experiments ie 

mepts as usual 
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LOANS ON © DEBENTURES.— 
The BRISTOL and SOUTH WALES UNION 
RAILWAY COMPANY are prepared to receive TEN- 
DERS for LOANS of £100 and upwards, on the security 
bearing Interest at £5 per 


centum annum—By order, 
me i ARD BROTON, Secretary. 


LEON 
Offices, 52 Queen square, Bristol. 


LOANS ON DEBENTURES.— 


The Directors of the FPOUTH STAFFORDSHIRE 
WATER WORKS COMPANY are prepared to treat 
for Loans of £100 and upwards, to replace debentures 
falling due. Interest 5 per cent., payable half-yearly. 
Apply to Messrs Sheppard, Peliy, and Allesrd, 28 
Threadneedle street, or to the Secretary, Bridgeman 


Walsall.—By order, 
— . J. CHURCHILL, Secretary. 
THE INDUS STEAM FLOTILLA.— 
The Directors are prepared to receive applications 
for Debentures at par, bearing interest at five per cent. 
per annum, guaranteed by the Secretary of State fir 
India in Couucil. 

The de‘entures are for five years, and may be 
renewed for a farther term of five years at the same rate 
of interest. 

The debentures way be converted into Indus Steam 
Flotilla Capital Stock at the option of the holder. 

THOMAS BURNELL, Secretary. 

Indus Steam Flotilla Office, Gre-ham House, 

Old Broad street, Sept. 25, 1861. 


- 
HE EAST INDIAN RAILWAY 
COMPANY is prepared to receive Tenders for the 
supply of 200 Tons of BOLTS and NUTS. Specifica- 
tions and form of Tender, upon which only Tenders 
will be received, may be seen at the 's offices. 
Tende’s, endorsed “‘ Tender for Bolts and Nuts,” must 
be delivered to the Secretary on or before 12 o'clock at 
Roon on Thursday the 7th November next. The Com- 
pany is not bound to accept the lowest or any Tender. 
—By order of the Board, D. L. NOAD, Secretary. 
East Indian Railway House, Alderman's walk, New 
Broad street, Loadon, 22nd Octover, 1861. 


Ty 
HE EAST INDIAN RAILWAY 
COMPANY is prepared to receive Tenders for 
CRANES, —namely, Eigtit 5-Ton Platform (ranes, and 
Four 3-Ton Henderson's Derrick Cianes. The Tenders 
must be accompanied with a drawing of the C:anes pro- 
posed to be supp ie, and must state the date the 
contract will be completed. 

Tenders, endorsed “Tender for Cranes," must be de- 
Itvered to the Secretary on or before 12 o’elock at noon 
on Thursday, the 7th day of November next. 

The Company is not bourd to accept the lowest or avy 
tender.—By order of the Board, 

D. I. NOAD, Se>retarys. 


East India Railway House, Alderman wa'k, 
New Broad street, London, 24th Uct., 1861. 


AST INDIAN RAILWAY 

CONPANY.—Notice is hereby given, that the Four- 
teenth Half-yearily General Meeting of the East Indian 
Railway Company will be held at the London Tavern, 
Bi street, on Wednesday, the 30th day of 
October, at one o'clock precisely, in conformity with the 
terms of the Company's deed of settlement. 

The transfer books of the Company will be closed 
from the 2lst to the 3lst day of October, both days 
inclusive.—By order of the Board, 

D. L. NOAD, Seeretary. 

East Indian Railway House, Alderman's walk, 

New Broad street, London, 1st Oct., 1861. 

N.B.—Transfers will not be received at the office 
while the beoks remain closed. 


ADRAS RAILWAY COMPANY. 


—The Directors are prepared to comply with 
applications fer Debentures at par, in sums of not less 
than £50 each, bearing interest at 5 per cent. per annum, 
payment of interest and principal being guaranteed 
by Her Majesty's Secretary of State for India in Couneil. 
The interest is payable a half-yearly at the 
Union Bank of London. Debentures are of the two 
following descriptions: — 

lst. For a termof 5 years from the lst of January 
last, transferable by endorsement without stamp, and 
renewable at the option of the holder for a secund term 
ef 5 years at the same rate of interest of 5 per cent. 
2nd. For a term of 4or 5 years, and convertible at 
the option of the hoider into capital stock of the Com- 
pany, bearing 5 per cent. interest, guaranteed by the 
contract with the East India Company. 
Formas of i may be obtained at this offiee. 
AMES WALKER, Managing Director. 
Company's offices, No. 33 New Brosd street, 
London, E.C., April 30, 1861. 


WATERFORD AND LIMERICK 
RAILWAY. 


(77 mises open.) £ 
Annual income as last published.............. evveeee 63,511 
—. after defraying working ex; enses, out 
vw the inter: st (amounting to £13,604) on 
the fall mortgage or debenture devt was a 
soserescceceee 40,755 


first charge. 

Prepared to receive proposals fur 
the placing of a portion ot their Perpetual 4} per Cent. 
Debenture Stock, secured on the property and income 
of the above undertaking, end taking priority over the 
whole share capital of tue company £853,512 (preference 
and ordinary 


). 

Or, Terminal Bonds, three or five years to run, will 
be issued at like rate of inter. st, if preferred. 

Luterest payabie half-yearly from date of lodgment. 
Any even su n ot £100 and upwerds taken. 

Appilic-tives to be made ty tne Chairman (William 

, Portlaw,) or to the undersigned.-—By 

order, HOMAS AINSWORTH, Secretary. 
Board Room, Waterford Terminus, Uct. 10, 1861. 
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[OX DON AND LANCASHIRE 
FIRE INSURANCE COMPANY. 
Provisionally . @ pursuant to the 


neorporated 
Joint Stock Act, 7thjand 8th Vict., cap. 
110, and to be conducted en the principle of Limited 


Capital, One Million, with power to increase. 
In 40,000 shares of £25 each, of which it is p 
to call up £200,000. Deposic £1 per share—and £1 108 
on allotment; and a farther sam of £2 10s, of which not 
less than three months’ notice will be given. 


Dreecrors. 
ee Braun, Esq. (Messrs Blessig, Braun, and Co.), 


C. B. Colchester, Esq. (Messrs Colchesters and Wool- 


ner), London. 

W. J. R. Cotton, Esq. (Messrs Culverwell. Brooks, and 
Co.), London. 

J. H. R. de Castro, Esq. (Messrs Carruthers, de Castro, 
and Co.), Manchester and London. 

Mr Alderman Dakin (Messrs Dakin Brothers), London. 

D. N. Giannacopulo, Esq. (Messrs Giannacopulo and 
Cochilani), Liverpool. 

Stephen Barker Guion, Esq. (Messrs Guion and Co.), 
Liverpool. 

Mr Alderman Hale (Messrs Warren S. Hale and Sons), 
London. 

— Joyce, Esq. (Messrs Charles Joyce and Co.), 

ndon, 
— Kendall, Esq. (Messrs Kendall Brothers), Liver- 


poo 
John Edward Naylor, Esq., Merchan+, Liverpoo!. 
F. W. Russell, Ksq., M-P., Cannon street, Chairman of 
the National Discount Company, London. 
Lightly S mpson, Esq., Chairman of the East Anglian 
Railway Company, London. 
Thomas Stenhouse, Esq , Merchant, Liverpool. 
(With power to add to their number.) 
Stock Brokers. 
George Burnand, Esq , 69 Lombard street, London. 
Messrs Froom Brothers, Change alley, London. 
Messrs Thos. Tinler and Sons, Liverpool. 


SoLicrrors. 
Messrs Paine and Layton, London. 
Messrs Fieteher and Hall, Liverpool. 


BANKERS. 
The Bank of London. 
The Union Bank, Liverpeol. 
Temporary OFFICES. 
79 Lombard street, London. 
21 Water street, Liverpool. 


PROSPECTUS. 


The London and Lancashire Insurance Company is 
established for the purpose of extending to Liverpool, 
as well as to London and elsewhere, that addition to the 
facilities for Fire Insurances which was recently de- 
manded for the Metropolis, and which the extraordinary 
increase in the commerce of Liverpool constitutes an 
urgent necessity. In so doing the Directors propose to 
take advantage of the experience of existing iustitutiens, 
to introduce new principles of practical utility, and, in 
addition, so to construct the Institution as to afford the 
greatest possible benefits to the shareholders, insurers, 
and to the public generally, consistent with the well- 
being of all concerned. The Directors do not profess to 
transact business at lower rates than those ascertained 
by experience to be remunerative; but, having thus 
proviaed for the security and profitableness of the bu-i- 
ness transactions of the office, they extend the Mutual 
principle to Fire Insurance, and make the holders of fire 
policies participators in the profits, after appropriating 
a sufficient sam for a reserve fand. When the cértainty 
and extent of success that has attended every well- 
managed fire office are considered, it would appear that 
the present is a period when new institutions, based on 
the experience vf time and observation, should be pro- 
moted for and supported by the put.lic generally, for the 
purpose of preventing menopoly on the one hand, and 
for the development and progression of principle on the 


In 1841 the total sum in Great Britain iosured against 
fire was seven hundred and thirty-eight millions sterling; 
in 1851 it had increased to eight hundred and fifty-eight 
millions, eight hundrea thousands: and in 186) it is es- 

i to have advanced to twelve hundred millions, 
orto one-third more than the amount of the National 


In the course of twenty years, therefore, the field 
occupied by fire insurance widened at the rate of twenty- 
three millions per annum. 

As an fllustration of this increase it may be mentioned 
that, in London alone, the inhabited houses which in 
1851 numbered 305,933, had in 1861 increased to 362.890, 
showing an addition in ten years of no less than 56,957 
houses, or an average increase of 5,695 houses per annum. 


Bat although the value of property protected is of vast 
amount, the value remaining unprotected far exceeds it ; 
and the difference between insured and uninsured is 
constantly augmenting. 


Tbe encrmous business of fire insurance in the United 

is confined to so few as fifty-two offices, of 

which two are io Ireland, six in Scotland, twenty-one in 
English country towns, and twenty-three in London. 


The relative smaliness of this number and the vast 
amount of insurance committed to each, om the ayerage 
not less in value than £22,000,000, has Jed, in some 
cases, to excessive or capricious charges, want of con- 
fidence, and to a general lessening of the practice of 
Insurance. 


Considerations of this description, in connection with 
the promised support of a very large number of the most 
infinential merchants in London and Liverpool, have led 
te the formation of the ‘‘ London and Lancashire Fire 
Insurance Company.” 

FIRE INSURANCE COMPANIES AS 
INVESTMENTS. 

The following facts mey not be uninteresting to those 
who, being desirous of meeting with gooa ievestments, 
are unacquainted with tye trae nature and valae of 
shares iv fire offices. The foilowiog table exbibits the 
names of twelve vtlices, the dates they were fuundetl 
original cost and present value of the shares im each ; 
perusal of which wil enable the reader to furm some 
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Application for shares, in the form annexed, may be 
made to A. H. Gunn, Esq., 79 Lombard street, London, 
and 21 Water street, Liverpool; to the Secretary; or to 
the brokers, George Burnand, ksq , 69 Lombard street, 
Messrs Froom Brothers, Change a'ley, Corabill, London, 
and Messrs Thos. Tinley and Sons, Orange court, 
Liverpool; but no application will be taken into con. 
sideration unless a depesit of £1 per share be paid into 
the Company's »ankers, to be alowed in payment of the 
first call, or returned in the eveat of shares not being 
allotted. 


LONDON AND LANCASHIRE FIRE INSURANCE 
COMPANY. 
Incorporated pursuant to Act of Parliament, 7 and 8 
Vict., cap, 110. 
Capital, One Million, with power to increase, 
TEMPORARY OFFICES. 
79 Lombard street, Londov. 
21 Water street, Liverpool. 
Form OF APPLICATION FOR SHARES. 
To the Directors of “‘ The London and Lancashire” Fire 
Insurance Company.” 
GEnTLEMEN,—Havivg paid into your Bankers the 
sum of £ , I hereby request that you will allot me 
shares of £25 each in the above Company, and in 
concidera'ion of sach allotment, or any less number you 
may sppropriate to me, I hereby undertake to pay any 
call thereon, and I further undertake to execute the 
deed of settlement when required. 
Dated this day of , 18 

Winenes ith Pall |. ccccacccoconsccnscnsnnsesseonesee: ecccese 
Residence ......... 
Profess‘oa or trade 
Place of business 


Bankers’ Recerrr. 
Received the day of »18 , on account 
of the Direct rs of the London and Lancashire Fire In- 


surance Company, from the 
sum of being the deposit on 
shares in the Company. 

For the Bank of London, 
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A WELCOME ANNOUNCEMENT. 


Eg MOSES AND SON 
e beg respectfully to acquaint the public that they 
have made preparations, on an unprecedented): a 
seale, for the Autumn and Winter Seasons. Their 

of OVERCOA®§ comprises every modern style in all 
kinas of seasonable and serviceable materials, with the 
latest improvements in workmanship, The — 
and Shelburne overcoats are particularly recomme' 

Their general stock includes every description of attiré 
for all classes, all ages, and all occupations; the articles 
are too numerous to particularise, but may be gathered 
from their several trades of — 

Rgeapy-mape AnD Beseoxe Tamons, Hasit 
Makers, Woorten Drarers, Harrers, Hesiers, 
Boor anp SHok MAKERS, AND GENRZRAL OUTFITTERS. 

Their BESPOKE CLOTHING DEPARTMENT is 
too important a branch of their business to be passed 
over witbout a special notice. It offers a perfect fit, 
combined with the most fashionable and comfortable 
styles, and the most elegant workmanship. 

E. MOSES and SON need scarcely remind the public 
that in every department of all their establishments the 
Highest Degree of Excellence is associated with Prives 
the Most Moderate. 

Any article not approved of will be exchanged or the 
money returned. 

Rales for self-measurement and lists of prices post free. 

E. MOSES and SON'S establishments are closed every 
Friday evening at sunset till Satarday eveniug at sunset, 
when business is resumed until Eleven o'clock, 


E. MOSES and SON. 
London Houses. 
City Establishment. 

154, 155, 156, 157; Minories; 83, 84, 85, 86, Aldgate. 

Oxford street Branch. 
506, 507, 508, New Oxford street; 1, 2, 3, Hart street. 

Tottenham Court road Branch. 
137, 188, Tottenbam Court road; 283 Eusten road, 
Country Establishments. 

Sheffield and Bradford, Yorkshire. ss 
N.B.—Our Celebrated ‘“ INDISPENSABLE SUIT, 
adapted equally for walking, riding, travelling, or busl- 
ness, may be had in a large variety of seasonable and 

fashionable materials, from 30s to 70s. 


BLAIR'S GOUT AND RHEUMATIC 


PILLS.—Price 1s 14d and 29 9d per box. 

This preparation is one of the benefits which the 
science of modern chemistry has conferred upon man- 
kind; for during the first twenty years of the present 
century, to speak of a cure for the gout was considered 
aromance; but now the efficacy and of this 
medicine is so fully demonstrated, by unsolicited testi- 
menials from persons in every rank of .life, that public 
opinion proclaims this as one ef the most important 
discoveries of the present age. 

Sold by all me*icine venders. See the name ot 
“ Thomas Prout, 229 Strand, London,” on the Govers- 
ment stamp. 
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TELEGRAPH TO INDIA COMPANY 


ited). Capital £100,000, in 50, 
Seth wi power to increase to £250.000. 

Deposit 108 per Share on application and 10s on allotment. 
Registered under the Joint Stock Companies Act. 
Cuaraman—sir Macdonald Stephensov. 

atton fon buen of th Mauriti 
Blyth, Esq., late of the Mauritius. 
sy e Bon i ‘Tart, K.C.B., late Governor of 


Hong Kong. 
The aa Pyne Byng, Chairman of the South-Eastern 
Comp ny. 
genes Deet, ne, late of the Hon. E. L. Co.'s Civil 
Service, Bengal. 
ick Gaussen, Esq , 27 Chest-r square. 
a W. H. Hall, R.N., C.B., Director of the Penin- 
and Oriental Company. 
Jamn Farey Leith, Esq., late of Calcutta, Chairman of 
the Eastern Bengal Railway Compauy. 

nder Wilson, Esq., F.R.S., late of the Hon. E. I. 

Co.'s Civil Service, Madras. 

(With power to add to their namber.) 
OrricraL Auprror,—J. A. Franklin, Esq. 
Seuicrrors.—Messrs Freshfields and Newman. 
BRoxess..— Messrs Knight and Coleman, 1 Royal 
Exchange builvi gs. 

Exerseers.—Sir Charles Bright and Latimer Clark, Esq. 
BaxkERs.—The London and County Bank. 
SrcreTary.—C. L. Peel, Esq. 

Offices.—62 Moorgate street, E.C. 

A very brief explanation is alone required ef tho 
objects of this Company. 

1. The Red Sea and Indian Telegraph Cumpeey, npon 
the guarantee of Her Majesty's Government o' 44 per 
cent. per aunum for fifty years, have expended £800,000 
in laying a cable between Suez and Kurrachee. 

2. Every section of this line worked satisfactorily for 
a period of several months, and tke whole line carried 
through messages between Kurrachee and Suez for 
several days. Fauits subsequently occurred in several 
of the sections. which have never been repaired. 

% The Goverament have agreed to transfer the line, 
stations, and property of the Company to a new Com- 

y, to be formed for the purpose, om very liberal terms. 
are in substance — 

Ist. That the cables, land lines, instraments, stations, 
concessions, &e., belonging to the old Company, shall 
be made over to the new Company, free of charge. 

2ad. That the new Company shall use their best 
endeavours to repair the line and to work it when com- 
oe beginning with the line between Aden and 

yrachee ; and are to have poss ssion 80 soon a8 two- 
thirds of the capital is subscribed, and one-third paid np, 
and a suitable vessel despatched with not less than 200 
miles of new cable on board. 

8rd. That the new Company ehall be entitled toa clear 
dividend out of the profits to 25 per cent. per annum on 
the money paid up; and the Government is to have the 
power to re-purchase the line on repaying the capital 
expended, at the expiration of 80 years. 

4, That any surplus profits sha!l be applied to re- 
imbarse the Goveroment for the interest they have paid 
and will have to pay annually upon the original capital 
expended; after which any further profits which may 
accrue will be applied to the creation of a reserve fund. 

Sth, The accounts of the Company will be audited 
atthe Treasury half-yearly. After the restoration of 
the line any outlay of capital to be subject to the ap- 
proval of Government; and the Goveranient is to have 
the right (subject to arbitration) of disallowing werking 
Te which they may consider excessive. 

. In the event of the failure of the Compgny to 
Testore or maintain the line in working’ order, the 
Government are to have the power of taking it inte 
their hands again, on repaying the capital actually ex- 
pended by the new Company. Should the Government 
not-exercise this right, the Company are te be at liberty 
to dispose of the property to reimburse their outlay ; the 
balance, after defraying the actdal expenditure, to be 
handed over to the Government. Fajlure is to be de- 
fined to be the non-working of the line from end to end, 
after reasova'e allowance of time for resto: ation. 

7th. All differences between the Government and the 
Company to be decided by arbitration. 

8th. This arrangement presup the concurrence 
of tie shareholders of the old Company in the t rms 
pte dto them by Her Majesty's Government; any 

‘arliament ry powers necessary to give effect to these 
arrangements are to be obtained by Her Majesty's 
Government. 

4. Of the vast importance, in a national point ot 
view, of te'egraphic communication with the British 
dominions in India, there can ve but qne opinion; and 
now that the communication is compiete from London to 
Suez, aud throughout all India by Kurrachee, it is im- 
possible tat the matter can be left in its present con- 
dition, and the wanting link unsapplied, 

5. The grounds whch commend the sahject as a 
Speculation are these: — £800,000 has been expended in 
laying a line which for a time was p-rfectly successful. 
This line will .be handed over to the Company, free of 
all charge or liability. No attempt has as yet been 
made to restore the communication between Aden and 
Kurrachee., On the other hand, the Company's Super- 
intendent, Mr Branton, has expressed a confident opinion 
that the iaults are many of them very trifling, and all 
capable of repair. This view i« confirmed by the opinions 
of Sir Charles Bright and Mr Latimer Clark, who have 
been consulted on the subject. In one of these sections, 
of nearly 500 miles, there has never been any fault, and 
those which do exist in the other sections are believed 
to be in shallow water. An estimate bas beea made by 
Messrs Bright and Clark of the cost of repairing the line 
between Aden and Karrachee, which they cousider can 
be effected for a sum not exceeding £50,000. Tre 
ventare is small, while the returos will be on the scale 
of an origina! expenditore of £800.00 '. 

6. It is proposed to limit the first ope ations to the 
et of the jine between Aden and Kurrachee. When 
this is effected, the perio’ of a message to all parts of 
India will be abridged to five days. This will be not 
only a vast public oi ject, but there is no doubt, from 

experience of the line when partially open, that the 
number of messages will be very great. 

7. Whea this Eastern’fivision has been completed, 
there will remain only that between Suez and Aden, 
which can uadoubte ily be made good by restoration of 
» existing cable, in whole or in part. If ir should be 

eclued to make a+y part of it a Jaad Jine, it can be 
at comparative y small cos’. 
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8 The intention is, as soon as the capital or a sufg- 
cient amount has beea subscribed, to despatch a steamer 
with 200 miles of new cable, so as to complete the com- 
niunication up to Aden eariy in 1862, 

Forms of Application for Shares and information may 
he obtained at the Officer, or from the Company's 
Brokers, Messrs Knight and Coeman, No. 1 Royal 
Exchange buildings. 


TELEGRAPH TO INDIA COMPANY 


(Limited).—Notice is hereby given, that in order 

to give time for the receipt of Applications for Shar s 

from the country, the Lists will Remain Open till this 

day Saturday, the 26th inst., at Two o'clock, a‘ter which 

time no application will be received.—By order of the 
Board, C. |. PEEL, Secretary. 

62 Moorgate street, Oct. 26, 1861. 
STOCK 


BIRMINGHAM JOINT 
To be incorporated under “The Joint Stock Bauking 


BANK (Limited). 
Companies Act, 1857," the liability of each Share- 
holder being limited to tne amount of his shares, by 
21 and 22 Vict., c. 91, 

Capital £500,000, in 5,000 shares of £100 each. 
Deposit of £5 per s»are on aliotment. 
PROVISIONAL COMMITIEE. 

George Frederick Muntz, Esq., Chairman. 

Mr W. A. Adams, Midland Works, Birmingham. 

Mr Henry Chariton (Charlton Brothers), Bread street. 
Mr Henry Clive, Bag: t street. 

Mr H. R. Cooksey, High street, Deritend. 

Mr Peter Ede'sten (Edelsten and Williams), George 


street. 

Mr Robert Fletcher, Edgbaston street. 

Mr Jobn Grabam (Graham and Jawes), Ludgate bill 

Mr John Goode, Regent place. 

Mr D. 8. Hasluck (KR. Hasluck and Sos), St Paul's 
square. 

Mr John Jaffray, New street. 

Mr Joseph 8. Keep (Keep trothers), Russell street. 

Mr Henry Lowe (John an. Henry Lowe), ¥ordrough 
street. 

Mr Thomas Short, Jun.»41 Great Charles street. 

Mr Charles Heory Wagver, Cambridge street. 

Mr Robert Wright (Wright and Hill), Temple row west. 
With power to add to their numuver. 
SoLicrtors. 

Messrs Harding and Son, 32 Waterloo street, 
Birmingham. 

Twenty-five years have e!apsed since a Joint Stock 
Bank was established in Birmingham. During that 
period the population of the town and neighbourhood 
has nearly doubled, and its wealth and trading opera- 
tions | ave increased in an equal or greater ratio. It 
has long been a matter of surprise that the requirements 
of this rapidly increasing manufacturing and trading 
community have net sooner been met by the formation 
of another Joint Stock Bank, a course obviously more 
desirable than that of allowing the want to be supplied 
by branches of Metropolitan establishments. 

The restrictive provisions of the Act of 1844 have no 
doubt operated against the establishment of another 
Bank in this town, while the risk of Shareholders in 
Joint Stock Banks, formed on the principle of unlimited 
liability, has deterred many from investing their capital 
in such undertakings. 

Both of these obstruct ons have been removed—the 
first by the repeal of the restrictive provisions of the Act 
of 1844, the second by the passing of an Act to limit the 
liability of Shareholde:s in Banks complying with its 
provisions to the amount of their subseribed capiral. 

It is proposed, therefore to establ:sh the “ Birmingham 
Joint Steck Bank" on this princip‘e of limited lia sility, 
accompanied by such guarantees as shall ettsure the 
confidence of the pu lic and the interests of the Share- 
holders. With this view itis intended that not more 
than £25 per share of the entire capital of £500,000 
shall be calied up, so tat there will remain a reserve of 
capi'al amounting to £375,000 available to meet the 
engagements of the Company. It is also determined 
that no Dividend beyoni Five per Cent. per annum 
sha'l be paid until a Guarantee Fund shall have been 
created out of profits amounting to at least one-fifth of 
the paid-up capital. Provision will also be made that 
the Company shall be dissolved in the event of the 
Quarantee Fund and one-fourth part of the paid-up 
capital being lost. 

No Director will be permitted to overdraw his 
account, or to be a holder of less than fifty shares. 

The Provisional Cow mit‘ee will, after the allotment 
of shares, sppoint tne first Board of Directors, who will 
thereupon make the necessary arrangements with Len- 
don and Provincial Agents, and also appoint the 
Mavager and other cfficers. 

The oregoing are the principle rales by which the 
“Birmingbam Joint Stock Kank (Limited)” will be 
governed, and the promoters feel confident that with 
such guarantees for the stability of the Bank, and with 
pradent yet liberal mavagement, the undertaking can- 
not fail to be profitable to the Shareholders and advan- 
tageous to the public. 

Very suitable buildings have been secured in Temple 
row west (formerly ocevpied by the New Liberary), 
and it is hoped that arrangements may be made for 
commencing business in January next. 

Five Pounds per Share must be paid on allotment, and 
any sum not exceeding £5 pec share as soon thereafter 
as the Directors may think fit. No subsequent call will 
exceed 45 per Share, and not le-s than three months 
intervene between any two succéBsive calls. 

Applications fer Shares, in the annexed form, to be 
mase at the offices of the Solicitois, No 32 Waterloo 
street, Bira.ingham, from whom Prospectuses may be 
obtained. 

Form oF APPLICATION FoR SHARES. 
To the Provi-ional Committee of the Birmingham Joint 
Stock Bank (Limited). 

GEnTLemEN,—I request you will «ilot me shares 
in the above Company, subject to the Memorandum and 
Articles of Associa'ion of the said Company, and I 
accept such shares, or any less uumber that may be 
allotted to me, and agree to pay the sum of £5 per share 
on allotment, and the remaining calis when they become 
due, and I request to be registered for the shares allotted 
to me.— Your obedient servant, 

Name it fall.......c0ecseccocesesrreees poses 
Residence 
Profession cr Busiaess 


Date scccccsee-esseressessorsssnsnsvsesens 


1203 
THE CHESTERFIELD AND} 


MIDLAND SILKSTONE LLIER’ - 
PANY (Limited). - — 


Capital £40,000 in 8,000 shares of £5 i 
8, - each, with power 


Direcrors. 


J. Say Sparkes, Esq., H.E.LC.8., Brunswick villas, St |i 
John's wood, Londons, W. ~ 


= Mitchell, £+q., 54 Gracechareh street, London, 


Henry Brownrigg, Esq., 33 Lime street, London, E.0. 
George Brocklebank, Exq., Gloucester place, Greenwich. 
George Serior, ., Coalowner, Barnsley, 


Major Char es Sanders, the Tngrame, Thirsk. 
With power to add to their rumber, 
MANAGING enn Say Sparkes, Esq., 


E. ‘ 

BawxEens—London and County Joint Stock, Lombard 
street, London, E.C, 
Sexicrrors—Messrs Courtenay and Croome, 9 Grace- 
church street, London, E.C, 
Avprrors—Messrs Cooper Brothers Public Accountants, 

B Charles W. Marten, Bag, 26° 
ROKER—C . Marten, -» 26 0 
street, London, E.C, bats 
Coxsuttine CoLuiery Exgmners—Mesers Brown and 
Jeffooek, ®heffield and y 
Sgcertary AnD EncinseR—James Wright, Esq., E.C. 
Orrices—London, 42 Bridge street, Blackfriars. 


ABRIDGED PROSPECTUS. 

This Company is incorporated for the purpose ofestab- 
lishing a colliery, and raising the weil-known Silkstone 
coal upon the estates of the Dukes of Devonshire. and 
Rutland, at Sheepviidge, in the vicivity of Chesterfield. 

From accurate surveys made by the most eminent 
mine-al. eagiveers, the Directors can with confidence 
a that the returns upon the eapital will, at the very 

east, be 21 per cent., while the facilities for winning the 

coal are such asto render it almost a certainty that 
dividends will be paid within twelve months from the 
commencement of the works. 

The coal is the Silkstone, well known ss the best 
suited for domestic use, and for which the demand, 
both in the locality of the works as well as in London, 
is almost unlimited, and at the highest prices. 

From the reports given by different mineral surveyors, 
and taking the highes* of their estimaes, it will be seen 
that the coal can be raised, and put in the railway wag- 
gons at a cost not exceeding 4s 6d per ton (including 
ali royalties, expense of management, and a tair 
allowance for the redemption of capital expended in 
opening the colliery). Atter deducting these from the 
lowest prices now rul ng in the neighbourhood, there is 
left a clear average prefit of 1s per ton, or an annual 
income of £8 750, being upwards of 22 per cent. on the 
total capital of £40,000, even should the whole be 
required. 

Although the Directors have fixed the nomi- 
pally at £40,000, it is almost certain that little over two- 
thirds of that amount will ever be required; hence it is 
thought probable that the total calls on each share 
will not ex eed £3 10s at most; these witl be asked for 
in 108 p r share on application, £1 on allotment, and the 
remainder in calls of £1 each as required; and ia no 
case will the cal's be at less intervals than three months; 
and unless at least one-half of the cepital be subscribed, 
all deposits will be returned in full. 

Survevor's reports, together with pro*pectuses and 
forms of applic .tion, may be had at the Company's of- 
fice, 42 Bridge street, Blackfriars, London, E.C. 


THE CHESTERFIELD AND 


MIDLAND SILKSTONE COLLIERY COM- 
PANY (Limited). 

All Applications for Shares in this Company must be 
made on or before the 26th inst., after which time the 
list will be closed, and the allocation of shares pro- 
ceeded with according to priority of application. 

J. WRIGI 


AT, Secretary. 
42 Bridge street, Black/riars. . 


WANN AND CO.’S STOURPORT 


MALT VINEGAR for PICKLING. 
“The best known."—~Vide “ Lancet,” Feb. 14 and 
Aug. 29, 1852. 

CITY DEPOT—WHITMORE and CRADDOCK, 
16 Bishopsgate street within, London, E.C., 
opposite “‘ The Baltic” Coffeehouse. 

Shippers and the trade supplied on best terms. 


Under the “Patronage of the Governments of G 
Britain, Spain, Denmark, Brazil, Russia, &e., &c. 


7 r 
ASTON’S PATENT BOILER 
FLUID effectually removes and prevents incrusta- 
tion in steam boilers (land and marine), without injury 
to the metal, with great saving in fuel, and with less 
liability to accident from explosion. It is now generally 
used by the principal steam-packet companies of Lon- 
don, Liverpool, Hull, Southampton; by H.M. steam 
sony — a. by the Honourabie Uer- 
porat. ol nity House, ar Department, and 
india Store Department, at Bombay, Daloseen and 
Karrachee, and by engineers and manufacturers thio = h- 
out the country. 

Testimonials from eminent engineers, boiler-maaers, 
millwrigh's, manufacturers, and steam-boat propriewrs, 
with full particulars, will be forwarded on application to 

P. 8. EASTON and G. SPRINGFIELD, sole maun- 
facturers and pateutees, 37, 38;and 39 Wapping wall, 


London, E.; or of ‘their agents in the principal towns of 
Great Britain. 


H@LLoway’s PILLS.— 


Fogs, Fevers, Influenze.—In all large and populous 
cities the air is more or less vitiated ; and malaria always 
causing disease. ‘To counteract the maladies arisin, 
from these pestiferous vapours, nothing is so safe a 
certain as Holloway's Pills. They act on the human 
blood as a filter acts on dirty water, and like it remove 
mechanically or chemically all gaseous or flaid impurities, 
and ail noxious matters. These admirable Pills possess 
every attribute requisite fora p' preservative, or 
restorative remedy. They-si with 
indigestion and fever, and wrat is still more 
while they thoroughly cleanse the entire system, they 
regulate and strengthen every individual organ. Hollo- 

way's Pius suit either sex, ail ages, and every climate. 








THE ROODEE TRON SHIP BUILDING COMPANY, 


Incorporated under Limited Liability. 


Capital £100,000, in 10,000 Shares of £10 each ; Meo to heapiian eqgtuaiiin, Ad anemen; and the remainder in calls not exceeding £2 10s, at intervals of not less than 
three mon! 






























































DIBECTOBS. 
Admiral Sir Henry. John Leeke, K.C.B., M.P., Chairman. Nathaniel Cox, Esq., Liverpool and Chester. 
George Braginton, _ Banker and Shipowner, Torrington, Devoa, Deputy Chairman. | G. J. Von Dadelszen, (Von Dadelszen ‘and North), 158 Leadenhall street. 
James Banecks, Esq.’ 32 Bucklersbury. Henry Fox, Esq., 2 Roy: aoe buildings. 
Septimus Beardmore, Eaq, C., 37 Albion stret, Hyde park 


Marine Everern anp Daaventsmase-Mr E. C. Wheeler (late af H.M.’s Dockyard, Devonport.) 


Mesars Robarts, Lubbock, ard Co., Mansion house street, B, C. | Messrs Herries, Farquhar, and Co., 16 St James's street, 8. W, 
Messrs Crosley Brothers, 20 Cornhill, London. | Messrs Gasquoine and ees Liverpool. } Messrs Hoyland aad Co., Manchester. 
; SEORETARY PRO TEM.—Mr co 2 a 
This ye of ee ae or by spat abana eos pital, the well-knewn Iron Building Estab. 
urpose of purchasing ness, extending, by means ional cai e +f Roodee Ship 
lishment, on the banks of the Dee, at Chvater, where the depth of water mencew to 20 feet, and vessels exceeding 2,000 tons have been already launched. 
in respect of iron, ceal, labour, rent, &e., which places it in an unrivalled 


From the following statement it will be pereived thatthe, Teal vantages 
position in comparison with any establishment of a similar m the United cia 


description in 
DIFFERENCE IN VALUE OF LABOUR, IRON, TIMBER, COAL, AND COKE, BETWEEN ere AND CHESTER. 
Relative proportion Difference in favour 
of £100 spent in of Chester for every £100 
Labour. Labour. 
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Labour. per Week. Difference. Per'Cent. b spent in 

8 s @ sad £:sda Zea 

30 0 26 0 40 38 0 0 412 4 

6 0 40 20 3 0 0.19 9 

40 0 32 0 8 0 1 0 0 212 0 

40 0 32 0 8 0 moo 240 

36 0 32 0 40 noe 144 

BOR > ceesene 27 0 9 0 1 0 0 215 0 

BB Bi eccccgs 27 0 6 0 500 019 0 

mipebititanabd NS ee 4 0 6 0 500 10 0 

NER iicnrraineecutandsiotans BBD cevccesee 32 0 40 20 0 Sears 044 

TASIRRUTIRT Bc. ccupntnsentinentonsvennesensee 21 0 nidaanan lb 6 & 6 60 0 pad 110 0 

——» 

Price. Price. 100 0 0 i 0 9 

Tron PUACG.ccansrvsercerssssesereness. £910 0 sagen? GROUT SO £1 2 6 £85 0 0 came, 0320 

ee ee icistesmntailinlipsesives: QUID .- risde 700 11 0 23 0 «0 anusinn 406 

Bar BEB Bi ercenee 515 0 010 ©. 200 aiadiaaes 0'3 0 
~- Best 810 0 ininth 700 1” 0. 

Rae. Milian DADE cooseree 8 00 10 0: 0 0 srevennee 5 5 0 

Timber—Pitch pine.... .. perfect .,....... 1s 10d per foot . 00 2 5 0 0 aiaaian 090 

- Yellow pine .... “ fd per foot .,....0+ 1s 74 per foot... © 0 2 20 0 0 cameiee 200 

GA, cineninetinnienintionignitne ae 10s per ton c.neeese 010 0 50 0 haninduan 210 0 

Cc eienincenittieittinatittenasiin RAMAN cyasccaes 88100 perton ......... 0 810 600 cmmianion 3 0 0 

Rent and Taxes .. .-..cercssrseeese £1,000 qudiin £120 iota | IQR" spchencen::° “nee cesta 276 0 0 = Sa 4609 


Independent of the sa in rent, taxes, and management, this statement exhibits the important result of an actual gain of nearly 20 per cent. in favour of building 
iron ships at Chester ; and it be perceived upon analysis of the account, that for every £400 spent in wages per week, which would present a comparatively minimam 
scale of business, there world accrne a p sitive ad to the sharehelders of £72 3s, equivalent to £3,750peranpum. The saving in the cost of materials will be ever larger, 

At the present time the yard is in complete working order, and is capable of terning out £150,000 worth of work in a year, with the existing plant and machinery; 
but the contemplated erection of additional workshops, and the extension of the space neceasary for laying down vessels, will enable this to be imereased te £500,000, with, 
ee sa little increased annual expe>se in manegemeat, rent, and taxes. 

Directors have been enabled to secure the whole property at a valuation, the proprietor receiving the whole of the purchase money in shares. 
In all contracts for building ships it is usual to have the payments made according as the work proceeds, and to retain the security of the vessel until final 
aa and it is on this account that a canital of £100,000, with proper mecogrtees, will be ample to carry on a business to almost any extent, and as a 
minimem profit of 10 aa cent. is calculated upon all estimates for work undertaken, tbe subscribers may confidently snticipate dividends of at least 20 per cent. per annam 


on the 

Tron pee in the construction of ships, and with our unlimited resources of that material, the cheapness and abundance of coal, and the natural skill 
of in iron, it may be correctly assumed that England, before the expiration of many years, will acquire almost the entire ship-building business of the. 
world; in the re-constraction of our navy there is little doubt it will be found desirable to intrast the building of iron vessels to private yards possessing facilities 
or canon in that material, which do not exist in the dockyards. Of the growing importance of Iron Ship Building, sufficient evidence ne in the following letter :— 

**WOODEN WALLS AND IRON SIDES. 
“To the Editor of the Trcxs. 

“ Sir,—You heave asked for an aitihians of the recommendations of the ‘Clarenee Paget’ of America to President Buchanan, on the subject:of wooden walls. 
The explanation is the cutest possible. The entire Mercantile Steam Navy of Great Britain, with the exception only of some old vessels, is. of iron, The entire Mercantile 
Steam Navy of America, without any exception known to me, i: of wood, The reason is obvious. Timber is one of the staples of America, and we are obliged to 
import large quantities of it from America ioto England. Iron is the staple of England, and America _ obliged to import lange quantities of it from us. Henes, 

builds timber vessels far cheaper than wecan. We build iron veesels far cheaper than America ca! 

‘* With these facts before us, we can readily infer—first. that there are ne establishments, manufactories, - skilled artificers in America, prepared for the business. of 
iron ship building; secondly, that the introduction of iron in substitation for wood, gives to England (the country of iron) the means of and maintaining an 
ascendancy over any other country in the matter of iron fleets; thirdly, we see why, in aotae ships, America had the advantage over pa she had the wit to 
use it; fourthly, she new sees cle:rly that we have in fature the advantage ovér her, and she waits to see if we have the wit to work it.—I am, dc 

“ Westminster, 12th July, 1861." “J, scorr RUSSELL, 

The convenience of the position, and the ampl* space for the extension of the premises ata mere nominal rent, renders it &@ certainty that this establishment-will 
become one of the most extensive and important Iron Ship-building Yards in the world. 

It has been desirable to fix the head office. io Londov, in order to enable the Board of Directors to communicate directly with the agents of Foreign 
Governments who may be desirous of entering into contracts for the Supply ot Iron Vessels from this Yard. 

The accempanyiog letters afford a favourable testimony ef the character of the work hitherto turned eut from this Establishment:-- 

“ Liverpool, 25th Mereh, 1861. 


“ Dear Sir,-It gives.us much pleasure to state that the icon ship Wayfarer, 1,329 tons, which you built for us, is considered to be the handsomest and bist finished 
vessel ever yet seen in the Mersey: and, in point of Streagth and good wi rkmanship, we think it reflects the highest eredit on your works.— Yours most respectfully, 
“Po N. Cox, Esq., Roodee Ship-yard, Chester.” “@. H. FLETCHER aad OO. 


~~ “ Liverpool, 27th’ March, 1861. 
“ Dear Sir,—We have mueh pleasure in stating, with reference to the new iron ship Gitana, 1,340 tons, which you have just finished for us, that we consider her, in 


material, woramanship, and finish, as fine a ship as can be built in this country, and for this reason we give you the order fora nearly similar vessel Having built 
a good many large first-class ships with emivent builders, our opinion of the work you turn out from the Roodee Ship-yard may be of service to yeu, and if we can give you 
recommendation to any of our friends, we shall be most happy todo so.—Yours most respectfully, “CHARLES MOORE and CO, 


special 
“To N. Cox, Esq., Roodee Ship-yard, Chester.” 
A large number of shares (independently of those taken by the preseat Proprietor in payment for the property) has been already subseribed for in Liverpool andithe 


Prospectuses and Forms of Application for the remaining Shares may be obtained from the Secretary or the oman esta clartes but no application wili be con 
ee en ny oe This sum will be returned if no allotment is made to the applicants. 





00D DIVIDENDS— 15 RITISH mit FOREIGN | DP 2X1: CHRON OMETER, 
NT and COMPANY, of 30 Clement's | D ESTMENT. Watch, and Clock Make: to the Queen and 
lame, Lombard street, E.C, have on SALE some | Mr THOMAS apabGo. of 224 and 225 Gresham | Consort, and Maker of the Great Cl 
Ree, Copeemunt BORD yielding Kight and Nine | house, Old Bread street, London, E.C., transacts every | of Paerlienent, 61 Strand, and 84 Royal Exchange. 
per i erm premio bali pects, 00 renstaaliy deoiptonat business in the PURCHASE and SALE 
—. io ee, | of & gt orea wy eeraets Bridges, = ‘ ENS 
English at l- weys at surances, an/ other British oreign stock. 
aa tinsat A list sah denumanate Spargo has for sale shares in English mines paying from BANE'S TWO-HOLE BLACK PENS 
(gratis) on application. Investors will be | 20 te 25 per cent. upon the present price in bi-menthly anit. see oda the pi ey nd 
cautioned against spurious mines. — dividends, as also a number of shares in change, and the edboinn merchants, and public 
good progressive mines, some of which he specially commanienalaneen iy at Landon, beaten aeeseal of Hat 


HOLESAL HOUSES mends.to the puble aa sound investments, Mr Sashes holga tio take tein Coeds, aah 
: Spargo advice and accurate informatio th 
W Merchants, Shiopers, ., requiring Bookkeepers, | position and prospects of ail mining undertakings upon Sekened teeny eaciecstiel plop aio 








Travellers, Clerks, Warebousemen, or other Assistants, tion, either or by letter, and has pub- 

can have the same. forwarded for approval (without. | lished the following worka: vis-:--Spatisties and Obeer= ae ee ee The public are 

Ean” Seopass coms Saeat,"as| soto pe dc Man Dragan Coa | Cee ate nd ey onl 
. > * . ay» price 28 6G; or , ods y ogica . 

Proprictors, of the, Employers’ Assistant,” ‘which | and Parish Mapof Commall, 10s 6d; Geological Maps ot | Ri'G'gs: wig'* DEANE'S GENUINE TWO-H 












ital. 8S, B, and Co, | Limesof every Mine, with the lodes, cross-courses, and “G. and J, Deane, London, bridge," 
eS a or make themselves | elvans tra each, 28 6d each; and a Reliet Model | and the box, which centains e: twelve dozen, has 
for characiers of applicants, Those Map of Cornwall, price £5 5s. Dividends received, calls | thereon a oe 
employment can obtain prospectuses with full | paid, and all orders negotiated on a commission ‘of 2} | “@. and J. DEANE’s Two-Hole Black Pens, 46 King 
on application at 12 and 13 Bucklersbury. per cent. William street, London bridge.” 


